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AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

EE &S | Important Notes

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for
everyone. Fund price, investment performance and returns may go down as well as up. Past performance is not indicative
of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. IREF K Ak » LSBT EANKRERL  NESF—EBESAMAL - ELERK R
ERBREMAKAS - BAERRUFAREKROIEE - BEFE  ERREREREY  F2HBHEEERE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When,
in your selection of fund choices, you are in doubt as to whether a certain fund choice is suitable for you (including
whether it is consistent with your investment objectives), you should seek independent financial and/or professional
advice and choose the fund choice(s) most suitable for you taking into account your circumstances. FE{FHHE&£RE
Bl EREHSEATAZEABRNEERENTEMR - REEESK  NERE-BESEBERAELE (B85
%Egggg}gﬁﬁg) BEMSE  CREABLMHR / SEEATNER  TREZNEAMRRMEERE
IR EIEREE ©

You should not base your fund choices on this document alone and should refer to the Management Regulation for
details (including fees and charges) before making any fund choices. AT FEATFFEE 2t XAHE M ESRIE - fEH
TAESEEN  F2HEEEERTUERFE (BREKE) -

" A limited liability company incorporated in Bermuda, which conducts business in the Macau Special Administrative
Region in the form of a branch. EEFEFMALNBREELT » U2 A AR ERMERTRERSE -

¢ Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
3 years. Generally speaking, the greater the annualised standard deviation value, the higher the volatility or risk of the
fund will be. The Fund Risk Indicator of a fund will only be available 3 years after its launch. & EBEL2RIEES
BREZFENEBAOREZEEMSNEEREEHE - — RN 5 FESEZHERA  ESNREIRBES - &£
SRBECRRESHEL = FRRM -

A If the Fund Risk Indicator of a fund exceeds the internal reference benchmark of the relevant guidelines listed below,

the reason(s) for exceeding benchmark will be provided in the format of an Additional Risk Reminder. &£ fIE &/
R T IERE RS NABSEEE  BUBMNERRERATARGBLEENRE o

Fund Risk Level EB2E Internal Reference Benchmark A S £15H
Low & Fund Risk Indicator £& ERIZT < 2.0%
Low to Medium fEZ Fund Risk Indicator £ & ERIZ:C < 5.0%
Medium Fund Risk Indicator £ & EIZT < 10.0%
Medium to High £ Fund Risk Indicator E£ERET < 15.0%
High & -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying fund(s) for the
reporting month with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only.
HEZtAREBANHE=ERMUENERESHBE AN TEAREER cEEFERES  WERSER -

For details of AIA Macau Retirement Fund Services, including Management Regulation, Participating Agreement and
investment funds, please scan the QR codes below:

BRRMAARBRASREFE - BF 8BRS (2453 | RREES  BRETHZHR
L] . b
0] Opyi0

English Z£30: Chinese 13
https://bit.ly/3P0d0dv https://bit.ly/3QlkKxa

FSC" C014765



As at 30 June 2024 EE20245F6A30H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Conservative Fund

iﬂﬁﬁﬂﬁpﬁﬁqgﬁ Risk Level BUBTZE : Low f&

Investment Objective And Strategy RE&E BER R Asset Allocation EED
® To preserve capital with minimal risk, but there is no guarantee of capital. g; g?hn; E[:;%s[)ouar Bonds ﬁ%gi
p? == oy 35, 7 ° N
REATRESBEBRAT - BLFRE (3) Cashand Others BAR b
Fund Fact B & (1)37.41%
Launch Date # i} A # 1 03/07/2023 (3) 38.59%
Fund Type £ : Money Market Fund E¥HigES
Fund Price 2 & {E1& : MOP 101.96 JBFI7T
Net Asset Value (million) EZEFE(BE) : MOP 57.58 &Fi T
Total Expense Ratio A& itk & 1 1.09%

Fund Risk Indicator * £ & ERE ¢ : N/AFEA

Fund Management Company E&E32/AF © AlA International Limited
Macau Branch" & ZB{RER (BIFE)

(2) 24.00%

BRARRMHT
Custodian &F A : Citibank N.A,, Hong Kong Branch
EHERTEBDT
Fund Performance E£X3
Cumulative Return 2#E@ER
A
1 Year 3 Years 5Years 10 Years Sincelaunch  YTD Fund Commentary E&5¥m
—% =% iE +E RiIES FPNES The fund recorded 0.20% return in June. Recent softness
N/A FBHE N/ARER N/ATER NATRER  1.96% 1.25% in activity has kept the prospect of potential Federal
' ' Reserve (“Fed") relief in the coming months alive. As the
Fed patiently awaits more evidence of inflation’s sustained
Annualised Return FEE{tLEIH progress towards their 2% target and for the labour market
. to soften, the high-for-longer stance is likely to remain the
1 Year 31"“5 5 Years 10 Years  Since Launch overarching theme. Over the month, movements at the
- =% A T BIES short-end of United States Treasury curve were muted, while
NATER NATEA NATER NATREAR 1.97% 1-month Hong Kong Dollar deposit rates rose marginally
fell from 4.48% to 4.45%. Key return contributions came
from short-dated corporate credit in Hong Kong, Australia,
Calendar Year Return BEEHR and Canada, and time deposits in Singapore and Mainland
2023 2022 2021 2020 2019 China. Investment team continues to favour short-dated

- <5 <5 - < credits and slightly longer tenor deposits to maximise yield
NATER  NATER  NATER  NATER  NATER capture in this elevated rates backdrop.

REER6BDIR150.20%E R o 3T HEFEZ RS -

: EEZEEARED ([ZWE]) DETERRRL
Top Ten Holdings# +X#®MA* ERABRE - 2 SERTL SR ESRAE T AR

(asat 30 June 2024 B 202456 A 308) (of NAVIEEEFER D) %%E%;%%ﬁi%%%ﬁﬁ%ﬁggg _%Ei”?é %%ﬁ

AGRICULTURAL BANK OF CHINA LTD HK 4.500% 29/07/2024 590% RERZERGEEZEAE  MIERBTEHHEMRL48%
DBS BANK LTD HK 3.800% 03/07/2024 5.15% BAUGZ445% BEBE  RNRNEARALES
MTR CORP LTD 3.250% 15/08/2024 (SENIOR) 4.68% BURAM MR R PEREERFRTREZOHER
SWIRE PROPERTIES MTN FINANCING LTD 3.100% 24/10/2024 (SENIOR) ~ 4.67% REEBNEFAAEERRRBER  UWEAZSE
HONG KONG SPECIAL ADMINISTRATIVE R GOVT 17/07/2024 4.66% RETERE AN

HONG KONG SPECIAL ADMINISTRATIVE R GOVT 31/07/2024 4.65% Source EHITE -

HONG KONG SPECIAL ADMINISTRATIVE R 14/08/2024 4.64% g - o e A =
CHINA CONSTRUCTION BANK ASIA CORPO 4.300% 06/08/2024 438% AlR Investment Management HK Limited R AR RERE EBRAT
AUSTRALIA AND NEW ZEALAND BANKING 4.150% 03/07/2024 391%

COOPERATIEVE RABOBANK UA (HK 5.403% 03/08/2024 (SENIOR PREFERRED)) 3.26%




AIA Macau Retirement Fund Services i# P9 & $} {R G B h £ RS

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy RE BER KK
® To invest in a set of well-planned and balanced bond and fixed income
instrument portfolios within an acceptable range of risks to achieve long-
term and highly stable returns. TE A ESHEBEER - KESRER—
ELBAFSATIENESREERETAAEGR  KTESRESE
E Wiz o

Fund Fact £ &%

Launch Date ¥ i} A £ 1 01/01/2003

Fund Type E£ & : Bond Fund EEE
Fund Price E&{8# : MOP 189.5 &M 7t
Net Asset Value (million) & FE(HE) : MOP 8,795.23 T
Total Expense Ratio A& FLL % 1 1.02%

Fund Risk Indicator * EEEBEZ*  241%
(As at 30 June 2024 BiZ 202456 A30R)
Additional Risk Reminder 8 /M LR 2 7R
The Fund Risk Indicator * exceeds the internal reference benchmark® of the relevant
guidelines mainly due to the volatility of the bond markets over the calculation period.
Bonds' returns continued to be impacted by the volatility of HKD rates and USD
treasury yi_elds, driven by the change in market expectation on US rate cut. & Bk
%ﬁﬁﬂmﬁgﬁﬁmww%g%ﬁgﬁgamaﬁ%mg%ﬁ%m@ao
a#@iﬁ%é mISHEHARNEHEREREHFDNBE AR EREERE
ERHYE -
Fund Management Company E& & /A : AlA International Limited
Macau Branch" & F{R IR (EIFE)
BRAREM AT
Custodian & A . Citibank N.A,, Hong Kong Branch
EHERTEBDT

Fund Performance E4£%H

Cumulative Return 2 E R
1 Year 3 Years 5Years 10 Years Since Launch YTD
—% =% A tE  RUES ENES

4.04% 2.37% 5.83% 17.29% 89.50% 0.73%
Annualised Return £E{tER

1 Year 3 Years 5 Years 10 Years  Since Launch

—i =% AE +i BIES

4.04% 0.78% 1.14% 1.61% 3.02%

Calendar Year Return EF @}

2023 2022 2021 2020 2019

4.60% -3.00% 1.45% 1.40% 1.30%
Top Ten Holdings# +x®Z@WA#
(asat 30 June 2024 B Z2024F 6 A 30H) (%of NAVIEEEFEB L)
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 3.44%
HK GOVT BOND PROGRAMME 1.680% 21/01/2026 1.24%
EURO STABILITY MECHANISM 1.375% 11/09/2024 0.92%
HONG KONG MORTGAGE CORP 4.200% 28/02/2034 0.86%
WHARF REIC FINANCE BVI2.100% 16/03/202700 0.85%
MTR CORP LTD 4.200% 01/03/2034 0.84%
WHARF REIC FINANCE BVI 2.550% 16/04/2025 0.81%
HONGKONG LAND NOTES CO LTD 4.000% 15/02/2027 0.78%
HONG KONG 3.800% 07/02/2026 0.71%
SWIRE PROPERT MTN FIN 3.000% 06/11/2025 0.70%

As at 30 June 2024 EE20245F6A30H

Risk Level BURTERE @ Low 1K

Asset Allocation BED
(1) Hong Kong Dollar Bonds 8 tfE%

(2) Other Bonds HinfEs
(3) Cash and Others HBeERHEM
(3)3.20%

) 32.25%7

(1) 64.55%

Fund Commentary E£37:%

The fund recorded 0.74% return in June. Yields of both
Hong Kong government bond across tenors longer than 1
year and United States (“US") Treasury across most of the
key tenors shifted downward comparing to the level at the
end of previous month driven by weaker-than-expected
economic releases in the US. Hong Kong Dollar credit
spread remained volatile and slightly tightened during the
month, supported by the lack of bond supply and attractive
all-in yield. Sovereign and quasi-sovereign credit spreads
widened during the month and continued to be vulnerable
to geopolitical risks. Market expectation on the number
of US rate cut in 2024 continued to change according to
release of economic indicators that incurs volatilities of
interest rates and bond prices. Investment continues to
focus on medium to long term high-quality bonds for better
return. As Hong Kong government bond and US Treasury
bond yield curve remained inverted, investment strategy
is cautiously investing in medium term high-quality bonds
to minimise negative bond price impact caused by interest
rate fluctuation.

AESH6ANEG076HEH » B —E ML LR
REAR 0T SFHGaE G E LD 0ORNE
BEBGE B ARAT B - B
ZEERD  BRSARDATEAR A

W25 ik ANARTICE © B EEREBE S
ERAZEANREREAS BN EABNTED
BB« 1B EEN2024 8 8 R B G RBERE 212
HOEERET A  BRAEARSERNEE - BE
BEL R ENREE RS AEULEEORE - NS
BRES R AR E RS T EEhEHE  RETRA
SR BB R R B RS B

Source ERIHIR :
AlA Investment Management HK Limited R 8RB B IR E B AR AT




As at 30 June 2024 #(Z20245F6A30H

AIA Macau Retirement Fund Services i® & 3 {R B& B A & IR 75

AIA Macau Capital Stable Fund
iﬂFﬁ&?Bﬁm%nggﬁ Risk Level ELBZFERE © Low to medium {EZE

Investment Objective And Strategy &RE BE KRB Asset Allocation EED

* To minimise its short-term capital risk and to enhance returns over the long (1) Europe Equities BUNRE
term through exposure to global bonds and equities. RE KL B E AR (2) Hong Kong Equities EERE
B BBRENEHESRREMESLREER (3) Japan Equities EENIES

(4) United Sta't.es Equities i%gg%

Fund Fact géﬁﬂ EZ; gghn(egr lsg:lgnlicsﬂlar Bonds :éﬁ{é;

Launch Date # 4 B £ £ 01/01/2003 (7) Other Bonds HifE%

Fund Type E&EE : Mixed Assets Fund B EEEE (8) Cash and Others RERHM

Fund Price 2 &{E#& : MOP 212.35 27T

(1)5.73%

Net Asset Value (million) EEFE(HE) : MOP 1,748.63 BFI T (8)2.88%
Total Expense Ratio 2% fjtt & $1.12% (7) 12.38%

Fund Risk Indicator ¢ E£RBEZEL* © 6.19%

(As at 30 June 2024 BiZ2024F 6 A 30H)
Additional Risk Reminder 28 S ELF3 12 7R :
The Fund Risk Indicator ¢ exceeds the internal reference benchmark” of the relevant
guidelines due to the volatility of the equity and bond markets over the calculation
period mainly driven by the volatility of Hong Kong and China equity markets and
USD treasury yields. & ERIED BHAEE SIS NABSEEE AR
ERARERESFTSHKRY, TEARTERETERETBEEEXRIY
&2,

(3) 4.34%
[(4)657%

(5)7.58%

(6) 54.32%

Fund Management Company £ &\ 7] : AIA International Limited
Macau Branch" & 3R B (EIFF)

ERADRMAT Fund Commentary 2 &7

Custodian ZF A . Citibank N.A., Hong Kong Branch The fund recorded 0.75% return in June. On the bond side, the FTSE
R E BT MPF World Government Bond Index ended the month of June with
EERITERDT 0.8% gain. Hong Kong government bond yields shifted downward

across tenors longer than 1 year comparing to the level at the end of
previous month driven by weaker-than-expected economic releases

Fund Performance gﬁ%}ﬁ inthe United States (*US"). Hong Kong Dollar credit spread remained
volatile and slightly tightened during the month, supported by the
: lack of bond supply and attractive all-in yield. Market expectation on
Cumulative Return ZiEEH the number of US rate cut in 2024 continued to change according to
IVear  3Years  S¥ears 10Y¥ears Sincelaunch YYD e esimen coninues o ocus on medium o ong
- = nE +& RIES ENES term high-qualit\./ bonds for better return. As Hong Kong government
6.05% -2.85% 9.34% 24.21% 112.35% 3.06% bond yield curve remained inverted, investment strategy is cautiously
investing in medium term high-quality bonds to minimise negative
. bond price impact caused by interest rate fluctuation. On the equity
Annualised Return $E{LEHR side, the main contributors were North America and Asian Pacific
1 Year 3 Years 5 Years 10 Years Since Launch equities, while the main detractors were China and Europe equities.
_ o Driven by Wall Street's tech frenzy, the FTSE MPF All World Index
—4 =% AE T+ BIES gained 2% in June. The tech-heavy Nasdaq Composite Index and
o ~ o o o o Taiwan Stock Exchange Weighted Index reached new record highs.
6.05% 0.96% 1.80% 219% 3.56% Worldwide economic momentum continues to recover. \n May, the
Calendar Year Return BEEIR JPMorgan qubat Co_mposne Purchasing Managersvl_ndex mcrgased
to 53.7, the highest in twelve months. Market volatility may pick up

2023 2022 2021 2020 2019 if inflation is sticky or US economic growth slows.
6.19% -9.38% 0.81% 7.01% 6.47% REEN6ADI%18075% 0% - EHHE - BRRME2HRBHESE

BiEo A LIR0.8% » BiE—FHU L NBURES REEEXENSER
BBRERSE - EREARKTTH  BTESNERNZESRE -
RESENRTEUARSREESRERE D - it ARERKE o

- BS R ABNARD . SRR R AR BB 2
= o e N BHFRAEHERRE © 113 P LESAEYURE
(asat30 June 2024 B 202456 F308) (of NAVIEEEFER L) B  FIE R B SR R R - SR SRR
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 294% PEERES AR DS ESEREANARYE - RESE
HK GOVT BOND PROGRAMME 1.680% 21/01/2026 1.06% §§§§§§§£2§1%§5@§;g§§2 g éﬂréﬁﬁg}lf@gﬁf .
) EH M ERFEIRE CECE b % ©
B IO s s s Oy | HEBBTBRREESSRRAANRARSTURNBUSTE
o e LB o RRMEEERBEIA - 5 HERANBERGARBITRIEY
WHARF REIC FINANCE BVI 2.100% 16/03/2027 0.73% 2537 BIEARHEBAT - NREEEHREHEREERE -
MTR CORP LTD 4.200% 01/03/2034 0.72% TR ALAR L -
WHARF REIC FINANCE BVI 2.550% 16/04/2025 0.69% T
HONGKONG LAND NOTES CO LTD 4.000% 15/02/2027 0.66% Source ERIFR : ‘
HONG KONG 3.800% 07/02/2026 0.61% AlA Investment Management HK Limited R SR EEBEBAR LT

SWIRE PROPERT MTN FIN 3.000% 06/11/2025 0.60%




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Balanced Fund
BMABREHEES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation with moderate risk
parameters by investing in a balanced portfolio of global equities and bonds.
BBRENZBREREFENTEES  CRNEREEANZERSHE
REPEARIZE -

Fund Fact & &%

Launch Date #EH B 1 01/01/2003

Fund Type & &HE : Mixed Assets Fund \ERBEE S
Fund Price E&{8# 1 MOP 267.07 BF 7T

Net Asset Value (million) EEFE(EE) : MOP 2,749.84 2FI T

Total Expense Ratio A& itk = 11.20%

Fund Risk Indicator * £ & EEZC ¢ 8.84%
(As at 30 June 2024 B E2024F6A30R)

Fund Management Company 2£&2/A7) : AlA International Limited
Macau Branch" & ZB{RER (BIFE)

BRARRMDIT
Custodian &F A : Citibank N.A., Hong Kong Branch
EHERTEBDT
Fund Performance E£&XE
Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
-5 == EE t£ RIES EWES

7.12% -4.08% 14.45% 31.89% 167.07% 4.48%

Annualised Return FE{LEH

1 Year 3 Years 5 Years 10 Years  Since Launch
—% =f R +5 RIES
7.12% -1.38% 2.74% 2.81% 4.67%

Calendar Year Return BEER

2023 2022 2021 2020 2019

6.74% -11.67% 1.79% 10.55% 10.03%
Top Ten Holdings# +Xx®F\A#
(asat 30 June 2024 B E 202456 A 30H) (hof NI EEFER L)
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 1.95%
TENCENT HOLDINGS LTD 1.36%
ALIBABA GROUP HOLDING LTD 0.94%
HSBC HOLDINGS PLC 092%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 0.90%
MICROSOFT CORP 0.80%
CHINA CONSTRUCTION BANK-H 0.76%
NVIDIA CORP 0.76%
APPLE INC 0.75%
HK GOVT BOND PROGRAMME 1.680% 21/01/2026 0.70%

As at 30 June 2024 EE20245F6A30H

Risk Level EFSTRE : Medium H

Asset Allocation BED

(1) Europe Equities BUNBRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds ~ BtfE%
(7) Other Bonds HinfE%
(8) Cash and Others ReRHEM

(8)2.51% (1) 9.42%
—‘ (2)10.21%

(7) 11.43%
]

(3) 7.14%
(4) 10.80%

(6) 36.01% (5) 12.48%

Fund Commentary E£37:%

The fund recorded 0.72% return in June. On the bond side, the FTSE MPF
World Government Bond Index ended the month of June with 0.8% gain.
Hong Kong government bond yields shifted downward across tenors longer
than 1 year comparing to the level at the end of previous month driven by
weaker-than-expected economic releases in the United States (“US”). Hong
Kong Dollar credit spread remained volatile and slightly tightened during
the month, supported by the lack of bond supply and attractive all-in yield.
Market expectation on the number of US rate cutin 2024 continued to change
according to release of economic indicators that incurs volatilities of interest
rates and bond prices. Investment continues to focus on medium to long
term high-quality bonds for better return. As Hong Kong government bond
yield curve remained inverted, investment strategy is cautiously investing
in medium term high-quality bonds to minimise negative bond price impact
caused by interest rate fluctuation. On the equity side, the main contributors
were North America and Asian Pacific equities, while the main detractors
were China and Europe equities. Driven by Wall Street's tech frenzy, the
FTSE MPF All World Index gained 2% in June. The tech-heavy Nasdaq
Composite Index and Taiwan Stock Exchange Weighted Index reached new
record highs. Worldwide economic momentum continues to recover. In May,
the JPMorgan Global Composite Purchasing Managers' Index increased to
53.7, the highest in twelve months. Market volatility may pick up if inflation
is sticky or US economic growth slows.

TEENANRE0T2%EH - FELE  BRRRS2HHNE

EWiTE6 A EIE0 8% » 08— £ ML BT S s R =
ENORBEREDSA Bt L AFKT B BREANER
IE$1RE)  RESERPATEARBYEEERERS -
MERRAALE < nEHxE T dS SRS
A OTERETNE  FRAEARSERED o BANE D
ETREEEEAELD %o MEBHRES RaRe
Bl - AEE GEY
DUESERERNE i
NEABRE - fHE BER
ERGEDT - BHR BAHE
EsTnomEses AT
D3 o 2HAAE 550
EEEnA sy ERE

FERERRE > Hih

Source ERIHIR :
AlA Investment Management HK Limited R 83 E B IR E B AR A7

&!1
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AIA Macau Growth Fund
BMABRBERES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation by investing in an
internationally diversified portfolio of securities mainly in equities with

balance in bonds. BBRERS TIMERBFRELS  TERENRK

R HBARERMES MBERSERMESEE -

Fund Fact & &%

Launch Date # H A 1 01/01/2003

Fund Type £ . Mixed Assets Fund EAEEES
Fund Price E&{8# : MOP 342.36 JBF9 T

Net Asset Value (million) EEFE(EE) : MOP 4,036.84 2FI T

Total Expense Ratio A& itk = 11.26%

Fund Risk Indicator * 22 ERZERL ¢ :10.71%

(Asat30 June 2024 BiZ 202456 A30R)

Fund Management Company 2£&2/A7) : AlA International Limited
Macau Branch" & ZB{RER (BIFE)

BRARRMHT
Custodian &F A : Citibank N.A., Hong Kong Branch
EHERTEBDT

Fund Performance E4&%H

Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
—F = RE T+ RIES HWNES
7.83% -4.97% 17.67% 36.68% 242.36% 5.44%
Annualised Return FE{LEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—& =% R +5 RIES
7.83% -1.68% 3.31% 317% 5.89%
Calendar Year Return BEER
2023 2022 2021 2020 2019
7.10% -13.24% 2.45% 12.78% 12.47%

Top Ten Holdings# +Xx®F\A#

As at 30 June 2024 E(E202456A30H

Risk Level ELFRT2RE © Medium to High B &5

Asset Allocation BED

(1) Europe Equities BUNBRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B T{&E%
(7) Other Bonds HinfE%
(8) Cash and Others ReRHEM

(8) 2.29%
(7)10.80%

(1) 11.88%
((2) 12.87%

(6) 23.79%

(3)9.01%

(5) 15.73% (4)13.63%

(asat 30 June 2024 B E 202456 A 30H) (hof NI EEFER L)
TENCENT HOLDINGS LTD 1.71%
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 1.29%
ALIBABA GROUP HOLDING LTD 1.18%
HSBC HOLDINGS PLC 1.16%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD 1.14%
MICROSOFT CORP 1.01%
CHINA CONSTRUCTION BANK-H 096%
NVIDIA CORP 0.96%
APPLE INC 0.95%
MEITUAN CLASS B 0.77%

Fund Commentary E£37:%

The fund recorded 0.71% return in June. On the equity side, the main contributors
were North America and Asian Pacific equities, while the main detractors
were China and Europe equities. Driven by Wall Street's tech frenzy, the FTSE
MPF All World Index gained 2% in June. The tech-heavy Nasdag Composite
Index and Taiwan Stock Exchange Weighted Index reached new record highs.
Worldwide economic momentum continues to recover. In May, the JPMorgan
Global Composite Purchasing Managers' Index increased to 53.7, the highest
in twelve months. On the bond side, the FTSE MPF World Government Bond
Index ended the month of June with 0.8% gain. Hong Kong government bond
yields shifted downward across tenors longer than 1 year comparing to the
level at the end of previous month driven by weaker-than-expected economic
releases in the United States (“US"). Hong Kong Dollar credit spread remained
volatile and slightly tightened during the month, supported by the lack of bond
supply and attractive all-in yield. Market expectation on the number of US rate
cutin 2024 continued to change according to release of economic indicators
thatincurs volatilities of interest rates and bond prices. Investment continues
to focus on medium to long term high-quality bonds for better return. As Hong
Kong government bond yield curve remained inverted, investment strategy is
cautiously investing in medium term high-quality bonds to minimise negative
bond price impact caused by interest rate fluctuation. Market volatility may
pick up if inflation is sticky or US economic growth slows.

AEER6ANEB071%EH - REAE - TRERRARLINZAE
BE - mTERBNRRABRIER - AERENSRIANEDT - 26
BESSMERREAN LR T 2%  UBERATHAFERFSRBNA
EERERSFMEEBBAITELHS - SREEERBTIH /0
BRABERGARBEREUAZT  R12EARNRSKT - &%
AH - ERARSSRBAESIEBE AN LR08%  BE—FHUL
NERESREEEXENCERERENSE - EEARKTTE
BRESNERRNEERRD  REFHENATEUARSREEAEE
510 - it ANARTRE - mHEHRER024FRSREMEDEE
FHNGNEEBEMESY - BUFENESERRD  REGEUS
RAREEESFSEHMESOHRE - AEBRITES Wt RER HRE
# RERRAERLRETHEEES NN R ESERER
NEAKE - NRXESEERAEBIBRRE - THRDAULER LA -

Source ERIHIR :
AIA Investment Management HK Limited R R EEREBER AT
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AIA Macau Manager’s Choice Fund

R EARBESCERRERESR

Investment Objective And Strategy RE BER KK

* To maximise its long-term capital appreciation by performing dynamic asset
allocation in an internationally diversified portfolio of securities. FEiBFREX
BENEERBERE  RERSTLNERESRELS  UNRERS
HRAEAEZE -

Fund Fact & &%

Launch Date #EH B 1 12/05/2014

Fund Type & 8&HE : Mixed Assets Fund \ERBEES
Fund Price E&{8# : MOP 129.35 JBF9 ¢

Net Asset Value (million) EEFE(EE) : MOP 661.25 &M T

Total Expense Ratio A& itk = 11.27%

Fund Risk Indicator * 22 EZ ¢ 6.99%
(As at 30 June 2024 B E2024F6A30R)

Fund Management Company 2£&2/A7) : AlA International Limited
Macau Branch" & ZB{RER (BIFE)

BRARRMDIT
Custodian &F A : Citibank N.A., Hong Kong Branch
EHERTEBDT
Fund Performance E£&XE
Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
— = RE T+ RIES HWNES

5.84% -5.02% 11.01% 29.35% 29.35% 2.53%

Annualised Return FE{LEH

1 Year 3 Years 5 Years 10 Years  Since Launch
—% =f R +5 RIES
5.84% -1.70% 211% 2.61% 2.57%

Calendar Year Return BEER

2023 2022 2021 2020 2019

6.30% -11.05% 2.66% 8.02% 10.94%
Top Ten Holdings# +Xx®F\A#
(asat 30 June 2024 B E 202456 A 30H) (hof NI EEFER L)
TERM DEPOSIT HKD OCBC BANK (HK) LTD HKG 4.200% 02/07/2024 271%
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 1.35%
TENCENT HOLDINGS LTD 0.86%
US TREASURY N/B 0.875% 15/11/2030 0.76%
US TREASURY N/B 1.000% 31/07/2028 0.74%
US TREASURY N/B 6.500% 15/11/2026 0.74%
ALIBABA GROUP HOLDING LTD 0.65%
HSBC HOLDINGS PLC 0.64%
CHINA GOVERNMENT BOND 2.800% 15/11/2032 059%
US TREASURY N/B 1.125% 29/02/2028 0.55%

As at 30 June 2024 EE20245F6A30H

Risk Level BIBRTZE : Medium to High &S

Asset Allocation BED

(1) Europe Equities BUNBRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds ~ BtfE%
(7) Other Bonds HinfE%
(8) Cash and Others ReRHEM

(1) 6.33%
((2) 7.26%

(3) 4.55%
(4)7.27%

(8) 4.41%T

(5)7.71%

(7)37.51% (6) 24.96%

Fund Commentary E£37:%

The fund recorded 0.64% return in June. On the equity side, the
main contributors were North America and Asian Pacific equities,
while the main detractors were China and Europe equities. Driven by
Wall Street's tech frenzy, the FTSE MPF All World Index gained 2%
in June. The tech-heavy Nasdaq Composite Index and Taiwan Stock
Exchange Weighted Index reached new record highs. Worldwide
economic momentum continues to recover. In May, the JPMorgan
Global Composite Purchasing Managers' Index increased to 53.7,
the highest in twelve months. On the bond side, the FTSE MPF World
Government Bond Index ended the month of June with 0.8% gain.
Hong Kong government bond yields shifted downward across tenors
longer than 1 year comparing to the level at the end of previous month
driven by weaker-than-expected economic releases in the United
States (“US"). Hong Kong Dollar credit spread remained volatile and
slightly tightened during the month, supported by the lack of bond
supply and attractive all-in yield. Market expectation on the number
of US rate cut in 2024 continued to change according to release of
economic indicators that incurs volatilities of interest rates and bond
prices. Investment continues to focus on medium to long term high-
quality bonds for better return. As Hong Kong government bond yield
curve remained inverted, investment strategy is cautiously investing
in medium term high-quality bonds to minimise negative bond price
impact caused by interest rate fluctuation. Market volatility may pick
up if inflation is sticky or US economic growth slows.

AEER6ANE50.04%E15H - RESE  TEE[MABRILEMD
ABRR > MPEARBHRRABKER - A E2EHNEREANED
T ERBREIMIEHEOAN LRT 2% uﬂﬁ&%zx g
%Ahﬂﬁégﬁéx%ﬁm%k%ﬂ%Tﬁiﬁn 13
%ﬁ%@asﬁﬁﬁﬁﬁﬁéﬁﬁém%ﬁﬁﬁﬁﬁﬁmixﬁm@ﬁ
%W%E$¥°E§ﬁﬁ*E%ﬁ%%%ﬁﬁﬁf%k%&bﬁ@tE
0.8%  FE—FH L WBFEFWHEREXANSEHERERS
é'%%tﬂﬁK?T%°%iE%WEﬁﬂi%h&ﬁ BEHEE
MAFRIAR S R AEEEE D - MEARERBE - HEHXE
R2026FHEREMN &J%ﬂﬂﬁmwgﬁﬁﬁ&% BHAI%
NEXERED - RELFUPRAREEESREURSEIRE -
E§éﬂﬁﬁ%%ﬁ‘ﬁ%ﬁﬁ@& BREXRSERNRETHEE
EHHENREBHESEREANEAYE - IRXALELIRA
BRBIRRE - THRBDTELEM LA

Source ERIHIR :
AlA Investment Management HK Limited R R E BB E B AR A7
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AIA Macau American Equity Fund
RFEARBEEREES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of North American companies. TE&RER L EQ TN
BRERES  #MSERSHRMESEE-

Fund Fact £ &%

Launch Date ¥t A £ 1 25/06/2019

Fund Type E& B : Equity Fund REEE
Fund Price 2 &E# : MOP 168.92 BFITT
Net Asset Value (million) EEFE(BE) : MOP 493.17 Bt
Total Expense Ratio 2% fitb & 11.32%

Fund Risk Indicator * E&ERE ¢ © 10.60%
(As at 30 June 2024 B 2202456 A30H)

Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & F{R IR (BIF)
BRATRMA T

Custodian FF A : Citibank N.A., Hong Kong Branch
EEBITEBDT

Fund Performance E£ &1

Cumulative Return 2#E@ER

1 Year 3 Years 5Years 10 Years Since Launch YTD
—& =% R +i RIES EWNES
19.34% 26.54% 68.94% N/ATER  68.92% 11.12%

Annualised Return EE{tER

1 Year 3 Years 5 Years 10 Years  Since Launch
- =f i +¥ RIES
19.34% 8.16% 11.06% N/A RER 11.01%

Calendar Year Return B4 B3R

2023 2022 2021 2020 2019

21.41% -11.97% 17.33% 15.03% N/A i A
Top Ten Holdings# +x#®&@HA#
(asat30 June 2024 B E2024F 64 30H) (%of NAVIEEEFEEDLL)
MICROSOFT CORP 511%
NVIDIA CORP 452%
AMAZON.COM INC 3.48%
APPLE INC 2.84%
META PLATFORMS INC CLASS A 2.70%
BERKSHIRE HATHAWAY INC CLASS B 1.51%
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 1.47%
BROADCOM INC 1.29%
EOG RESOURCES INC 1.22%
REGENERON PHARMACEUTICALS 1.19%

As at 30 June 2024 EE202456A30H

Risk Level EBSTREE © High &

Asset Allocation BED

(1) Europe Equities BUNBRE

(2) United States Equities XERE

(3) Other Equities HR=

(4) Hong Kong Dollar Bonds B T{&E%

(5) Other Bonds HivfEs

(6) Cash and Others ReRHEM
(6) 2.97%

(1) 0.96%

(5) 4.53%
(4) 27.06%

(3) 0.29% (2) 64.19%

Fund Commentary E£ 3756

The fund recorded 3.34% return in June. On the equity side, Wall
Street's tech frenzy sent both the Standard & Poor's 500 Index and
the Nasdaq Composite Index to another record closing highs in June.
The tech-heavy Nasdag Composite Index rose by almost 6% in June
whereas the tech-light Dow Jones Industrial Average Index was only
up by about 1%. Ongoing enthusiasm around Artificial Intelligence
continued to boost related companies amid some strong earnings and
outlook statements. The utilities and materials sectors underperformed.
The likely timing and extent of interest rates cuts remained a key focus
for markets. The latest Dot Plot indicated just one rate cut this year. On
the bond side, Hong Kong government bond yields shifted downward
across tenors longer than 1 year comparing to the level at the end of
previous month driven by weaker-than-expected economic releases
in the United States (“US"). Hong Kong Dollar credit spread remained
volatile and slightly tightened during the month, supported by the
lack of bond supply and attractive all-in yield. Market expectation on
the number of US rate cut in 2024 continued to change according to
release of economic indicators that incurs volatilities of interest rates
and bond prices. Investment continues to focus on medium to long
term high-quality bonds for better return. As Hong Kong government
bond yield curve remained inverted, investment strategy is cautiously
investing in medium term high-quality bonds to minimise negative
bond price impact caused by interest rate fluctuation.

AEER6ANRE334%EHE - REAE - EEMANRERARMN
EBT  RELMSEEAAMERFAEYN ANBARTHS °
URBRAENATERFOIEREAN LIRTHo%  MAKRILER
%\Tﬁf&ﬂ@?ﬁ@%ﬁl#%ﬂ?&%ﬂétﬁﬂm% c IR BRIRAIS AR
BY - AISHEBAERERERRANLR - AASERMATE
%IﬁsﬁéD@hﬁa%ﬂ%fgiﬁmmiﬁm@ﬁiiiﬁ BENMNEEERAR
TOFRHS R ESHE  BE-FHULNBRESREEEX
BNERSBERAHE B EARKTTS - BAESNHERRE

ERED RESHENATRARBUEEEMERS D MEAR
BFWE - mEHXER2024F HERBNERBEZ E N HIOEY
BmA2  BFENESERRD - REAFUPRIRELEESA
BUNRSEEE - REBRAESRARETHAAE  RERKA
ERBRETHEEEFUAERERBHESEREANAEYE -

Source ERIHIR :
AlA Investment Management HK Limited R SR E BB E B AR AT




AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR
AIA Macau Hong Kong Equity Fund
RMRBREEEREES

Investment Objective And Strategy 1&& B ZR K

* To maximise its long-term capital appreciation by investing mainly in
equities and bonds of companies in Hong Kong SAR. T ERENE B4

THRERDANRERES  tMESERSARMEAREE -

Fund Fact £ &%

Launch Date # i A B

Fund Type £ &%

Fund Price E&{81&

Net Asset Value (million) EEFE(EB)

1 25/06/2019

: Equity Fund REZE £
1 MOP 93.12 BF9 7T

: MOP 269.22 BP9 7T

Total Expense Ratio & ALt & 11.21%
Fund Risk Indicator * E&EZEZ* : 15.55%

(Asat 30 June 2024 EiE2024F6 A30H)
. AlA International Limited
Macau Branch" & B4R & (B1#%)
BRARRMDT
. Citibank N.A., Hong Kong Branch
EHESBTEBDT

Fund Management Company 2£EHE A 7

Custodian THF A

Fund Performance E4& &1
Cumulative Return 2BER

1 Year 3 Years 5 Years 10 Years Since Launch YTD
—F =% -3 T RIES HPNES
-4.87% -21.98% -6.87% N/AFTEH -6.88% -0.85%
Annualised Return £E{tEHR
1 Year 3 Years 5 Years 10 Years  Since Launch
—i =% R T BIES
-4.87% -7.94% -1.41% N/A T -1.41%
Calendar Year Return B4 ER
2023 2022 2021 2020 2019
-7.23% -6.93% -6.51% 146.14% N/A TR
op le old gsH SEHIRH"
(asat 30 June 2024 L 220246 A 30H) Chof NAVIEEEFEB AL
AIA GROUP LTD 4.80%
TENCENT HOLDINGS LTD 4.76%
GALAXY ENTERTAINMENT GROUP LTD 2.09%
CRYSTAL INTERNATIONAL GROUP 2.00%
STANDARD CHARTERED PLC 1.98%
TECHTRONIC INDUSTRIES CO LTD 1.92%
SAMSONITE INTERNATIONAL SA 1.89%
HK GOVT BOND PROGRAMME 2.130% 16/07/2030 1.70%
HONG KONG EXCHANGES & CLEARING LTD 1.62%
KERRY PROPERTIES LTD 1.55%

As at 30 June 2024 EE20245F6A30H

Risk Level BURRTEEE : High &

Asset Allocation BED
(1) Europe Equities BUNRZ

(2) Hong Kong Equities EERE

(3) China Equities FEIRE

(4) Other Equities Hitbfr

(5) Hong Kong Dollar Bonds B TfE%

(6) Other Bonds HinfE%

(7) Cash and Others HERHEAM
(7 202% 7 _(1)2.00%

(2) 38.43%
(6) 5.24%—‘

(5)31.31%

(4)0.07% (3)20.93%

Fund Commentary E& 573/

The fund recorded -2.74% return in June. On the equity side, the main
contributors were the Value strategies while the main detractors were the
Growth strategies. The Hang Seng Index lost 2% in June. Technology sector
which is prone to volatility underperformed as market turned more risk averse
onincreasing geopolitical headline risks. The Hang Seng China Enterprises
Index lost almost 1%. China economic data remained mixed. In May, industrial
production growth slightly slowed to 5.6% year-on-year from April's 6.7%,
while retail sales growth reaccelerated to 3.7% from 2.3% a month ago. In
June, both the Caixin Composite Purchasing Managers' Index (“PMI") and
official composite PMI dropped from their May's levels to 52.8 and 50.5
respectively. With this uncertain outlook, the equity market is expected to
remain volatile. On the bond side, Hong Kong government bond yields shifted
downward across tenors longer than 1 year comparing to the level at the end
of previous month driven by weaker-than-expected economic releases in the
United States (“US"). Hong Kong Dollar credit spread remained volatile and
slightly tightened during the month, supported by the lack of bond supply
and attractive all-in yield. Market expectation on the number of US rate cutin
2024 continued to change according to release of economic indicators that
incurs volatilities of interest rates and bond prices. Investment continues to
focus on medium to long term high-quality bonds for better return. As Hong
Kong government bond yield curve remained inverted, investment strategy is
cautiously investing in medium term high-quality bonds to minimise negative
bond price impact caused by interest rate fluctuation.

AESIN6 ABRE-274%EH ° REAHE » TRERKERBEERH -
TR RKEABHRIER « BBEERH6 AN TH2%  MIMNEEICAR
BAE  SHREEBRABEEEN  RDEBORERRABES -
EEBMEHTHIT1% - PESEREHFESY S AR TRERRF
BRIELABIN6.T%MERS.6%  BEEFERRA—EAFN23%
IR RE37% o 6ﬁfﬁﬁﬂ¥ﬁ€FAM§i“<IE§a§ﬂ&EE%?.:.%Elii‘“ﬁ}s
HHLEATHE  28158528%505 - ARATRTHE B RHHE
ERE o F%EE EE-FHULHNBRES UEREXANCER
EBRSHE B LARATTE  BnEsNERNZRSERT
REFREDATEUR S Yz EABE R D » MEARERRE
HEHZEN024F RS RN ARAET FI D FWEH ﬁﬂﬁai%
BYFENESEL) REMEUNRAREZESHEULES

HE - RERBNES RE 2SR RAL - hé%ﬁ%ﬁ@fﬁiﬁz}xéqﬂﬁﬁ
BEEFUAEARRBHESEREANEERE -

Source ERIHR :
AlA Investment Management HK Limited R IR EEEEB AR LT
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