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Please scan the QR Code to access the disclosure documents (including the Pension Fund Management Regulation and Fund Performance Report)

BHRPIASRIBERNBIRAE A —EERFIHERTRE KRB RAR
Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
PR A B IR56 TSR AP £ 8R1TAE 1418 Av. Praia Grande No.567, BNU Building, 14/F, Macao (China)
ErETel: (853) 2833 9472 {HEFax: (853) 2833 8549

BIPE-mail: infoa@fidelidade.com.mo  #8itWebsite: www.fidelidade.com.mo

RESKRERE » TRHSHNEZESURMEREESNAEMERFTRE - EXEF T BRI KTRRENFTESEE -
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments.
Movements in exchange rates can impact on both the level of income received and the capital value of investments.

BERRIIFRRERNIER - ESEUEEREERAIARIK o

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

RN E SRR RSB MBS E U ERAERERFEER -
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund
Units.

RREFFRMZEAENTEFZRAFER/ REEBNHERESE N » SIEEAESKIEBEMTANEE -

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including
any securities or related financial instruments.

ESTmARMT AAREEAXGHERRRZER - REEFERABREMEREHEMRERE

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely
on such information to make any investment decision.
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S

Pension Fund “SmartSafe” ERZ As of 30/06/2026

EE&EE BEHEE THE $2 0 (58
Bond Fund Management Fee FEAI% 1.00% pa.
CiiAaag=p -t AR £20 @
15/12/2017 AT FEF% 1.00% pa.
BEAL B 57T USD11.20 HERE (5H) JEFIIT 102.73
Unit Price (#F97T MOP90.46) Net Asset Value (Million) MOP 102.73
BERE fRE H &R R

0,
Risk Profile Low to Medium Fund Risk Indicator SO

& BB R RE Investment Objective and Policy

FPESEST ) BRESEBEIHEENEBEERREE RE% - HiE The objective of the Fund, in a long-term perspective, is to provide sponsors, members
EhEsEEA -~ B ANESRAZHEAEKRKEBNEAR(RE and contributors with capital preservation combined with steady capital appreciation
BB ENEANE - AESES —EE &2 B by investing in a diversified portfolio of global shares and bonds. The Fund is suitable

B NI B E DR e E AR E (S EE RS - for investors willing to accept small degree of risk and volatility to seek some degree
e EENERMERES % 95% ; AEEE 5% - 3 of appreciation (medium-to-low risk profile). Fund assets’ strategic allocation is: Bonds
vk g B e o heay ) X 95%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
moRASEHME

LT Fund Commentary

AESHETITNL2HEERERESLEE (BEBELEMOY The Fund, primarily allocated to global high-quality investment-grade bonds (around
90% ) - ff 2026 £ _FEEHEZNFAREBETHER LEER 90% allocation), delivered stable performance amidst a volatile interest rate
H o BEXN > BE—REHGECAEREBEETE  CZ%EH environment in Q2 2026. During the quarter, as geopolitical shocks from Q1 marginally
HABGEEER HIHLEPESEHENEHE RS - &% subsided, corporate credit fundamentals remained solid, driving a re-tightening of

EEFEEUSEEERESES  HAESHANS TLM investment-grade credit spreads. While benchmark Treasury yields traded in a range-
LS hETEE 4 Rk i&ﬁﬂlﬁu&%%ﬁ—iﬁﬁﬁ:\iﬁ?ﬁ\ bound manner, the Fund's diversified bond holdings, spanning premier financial
I%’% , Bﬁ@%ﬁégﬂj . E%Tﬁﬂ'ﬂﬁﬂﬁﬁ'ﬁ@ﬁﬁgﬁ{%%ﬁwﬁ institutions, local governments, and highly rated corporate issuers demonstrated

" . Y = e s s llent defensive attributes. Supported by disciplined duration management and
s EE B (g 2% H 0 ) 4 ED ) oY exce
WIS SRB UG R SR R T M ) - W strong bond exposure, steady carry income accumulation buffered yield fluctuations,

fulfilling the Fund's dual mandate of capital preservation and consistent income
generation.

TEACRERB RS EEE B -

FIMNE R TR~ Additional Risk Warning
RPN 8 25 = o 5L < (B A Y O B AE AN Ak < B 9 JL B 5 A Not applicable as the volatility of fund prices for the past three years is within the range
A o ZESNE R R R @ R I e of fund risk indicator defined for the Fund.

HERFDUAPYTEFE Fund Performance in MOP K & & 7 43 #i Fund Asset Allocation

ZEEREH  Cumulative Net Return
—&F =& AL +4£ BIIES

1Year 3 Year 5 Year 10 Year Since Inception &% Bonds
2.18% 10.41% 4.36% - 12.34% 90.34%
ER(LIF[E R Annualized Net Return
—& = k- +4 BOIES
1Year 3 Year 5 Year 10 Year Since Inception
2.18% 3.36% 0.86% - 1.38%
FE4EIR[E[$f  Historical Net Return _
2021 2022 2023 2024 2025 WEYTC?D Mﬁiziair,fet
114%  -7.22%  4.03%  113%  5.83% 0.86% 9.66%

Fund Unit Price Evolution in USD FH & T AR EIH H Fund’s Top 10 Holdings %

1200 5.181% National Australia Bank Ltd 2024-11.06.2034 4.04%

T 1150 4.50% Province of Alberta 2024-24.01.2034 4.01%
% M’ 3.3% Notes Microsoft Corp. 2017-06.02.2027 Global 4.00%
3; 11.00 4.125% Notes Council of Europe Development Bank 2024-24.01.2029 Global  4.00%
é 5o /‘\ M 5% Notes New York Life Global Funding 2024-06.06.2029 Reg S 3.98%
% ) MN 4.3% Notes Apple Inc. 2023-10.05.2033 3.94%
‘g 10.00 y 2.3% Notes Berkshire Hathaway Fin Corp 2022-15.03.27 3.90%
B 4% Alphabet Inc. 2025-15.05.2030 3.90%
9:50 3.5% MTN Inter-Amerikanische Entwicklungsbank 2022-14.09.2029 3.89%
000 6.75% Freddie Mac 1999-15.09.2029 Global 3.87%

12/2017 12/2019 12/2021 12/2023 06/2026
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B R R

Pension Fund “International Stable” ELZE As of 30/06/2026

EEEE BrEe EHE 2% (B
Bond Fund Management Fee A 1.00% paa.
#H HHA HHEFHEXR $2 Q) /G
B AL {E4& 27T USD15.64 EEZRE (58) JEFIT 93.89
Price (#F97T MOP126.33) Net Asset Value (Million) MOP 93.89
i Yss Rz H £ & 5 b 5

0,
Risk Profile Low to Medium Fund Risk Indicator 4.29%

K& H R R R Investment Objective and Policy
T BRESBEIHINENBIREZRES > HER The objective of the Fund, in a long-term perspective, is to provide sponsors, members
RS ELEN - S BT ERN 2 K K R E R E AN and contributors with capital appreciation by investing in a diversified portfolio of global

B o AEE A —E T R DR AR %S & DUER shares and bonds. The Fund is suitable for investors willing to accept modest risks to

W 1 5 B (B ((E 2 o BB 4R A1) o BRI SR NG M seek higher long-term returns (low to medium risk profile). Fund assets’ strategic
BT 25% ; (5 70%  RENEE 5%  SEEBE 2R allocation is: Shares 25%; Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s

HEZHHE - Management Regulation.

H e ¥ew Fund Commentary

RESNOtREEMEBENSHKES  Y_REER 2K With approximately 70% of its assets allocated to global bonds and 20% to global
=, HEREERELE _EENTHHEKHE P BER LEFLY equities, the Fund's strategic asset allocation demonstrated excellent risk-balancing and

B\ W T g B A b B - capital appreciation resilience during the second-quarter market rebound.
ELEEE G BOBE S ESL Lt TBE=E On the fixed-income side, core holdings in high-grade bonds provided a solid coupon
UGS EE L o BILENG > RSN TS E RN E income cushion. Meanwhile, global equity markets rotated back toward
RS B B T AE S R 43 BE AR VR 0 B AH & s A R growth-oriented segments in the second quarter, and sharp rallies among
2, g [T s (o ek 21 = s o market-leading constituents generated significant return for the portfolio. This fully
g&;;ﬂﬁ;g@g;?zﬁiiﬁﬂaxﬁ[¥EEEE%@FE/ET validates the long-term structural advantages of our dual-engine equity and bond
VIR R0 5 M

allocation in volatile markets.

DA E TP Additional Risk Warning
FH A 8 25 = A B 4 (RS 09 R Bh A A A 6 B 8 Y JEL B 5 A ER Not applicable as the volatility of fund prices for the past three years is within the range
W ZEANE S R R A T L - of fund risk indicator defined for the Fund.

HE&FHEDEFYTETE Fund Performance in MOP
B&F;2E$  cumulative Net Return

FH S B4 Fund Asset Allocation

&% Bonds
—ﬁ': Eﬂs ﬁﬂa +ﬂ': Jﬁﬁ?% 69.19%
1 Year 3 Year 5 Year 10 Year Since Inception ’
4.23% 18.29% 8.35% 37.94% 57.44%
AERAEIFE | Annualized Net Return
—& =4 HEE T4 BIIZES
1Year 3 Year 5 Year 10 Year Since Inception
4.23% 5.76% 1.62% 3.27% 2.86%
FEEES#[ME$  Historical Net Return
s
2021 2022 2023 2024 2025 FES =
1o REmiE AR Z Equities
2.20% -13.03% 7.82% 3.68% 8.61% 2.01% Money Market 23.64%

717%

H: 4 B fir 5 5L @ #5752 Fund Unit Price Evolution in USD

B4+ AR EIHE Fund’s Top 10 Holdings

16.00 EURO BK RECON&DV 4.125% 25 Jan 2029 2.81%
~ 1500 EURO BK RECON&DV 4.375% 09 Mar 2028 2.57%
3 INTERAMER DEV BK 4.5% 15 Feb 2030 1.64%
% o0 ASIAN DEV BANK 4.375% 14 Jan 2028 1.58%
5 13.00 AFRICAN DEV BANK 4% 18 Mar 2030 1.55%
LE 12,00 AFRICAN DEV BANK 4.375% 03 Nov 2027 1.47%
% 11.00 AFRICAN DEV BANK 4.375% 14 Mar 2028 1.44%
i AFRICAN DEV BANK 3.875% 12 Jun 2028 1.39%

100 INTER-AMERICAN DEVEL BK 1.125% 13 Jan 2031 1.36%

9.00

06/2010 06/2014 06/2018 06/2022 06/2026 INTERAMER DEV BK 3.5% 14 Sep 2029 1.26%



EE&EE
Fund Type
#EH HEA
Launch Date

bR =S
Unit Price

B RRE
Risk Profile

FIDELIDADE

B R R

REEERE
Balanced Fund

01/06/2010

27T USD21.28
(BF95T MOP171.88)

PR
Medium to High

®E B R KR

Pension Fund “International Opportunities”

"R BikESE

2026 ZEEE "2 2 Quarter 2026
2 As of 30/06/2026

3

EHR FEFIZE 1.00% p.a.
Management Fee

HBE AL

) 1222 2.04% p.a.
Total Expense Ratio R Al
BESE (58) MHFTIT 164.45
Net Asset Value (Million) MOP 164.45
£ EEREST AR

Fund Risk Indicator

FEg ) BRESKTIICENBERRERESF > BEE

RSEEN 2 ARERAZHERERRENERNY

B - ARG G — SR E AR A% & & DU B
e Y £ 0 ] s (o 22 v B AR ) o A < E Y SRS M T B
ot BEZE 67% 1 {27 28% 1 REAE 5% - sEEF2RESE
B HLA

B el

ABREHUANREERENRERKSE = KEERFES > &
CEFEEHNRT R E R - ME T SHEERRERN
AIFEE SRR T > SRR ETHES ERIE - R
B b JE SRR DU R BEATE A ST LGt E - R EE
A R S AU R o pRAh o SHE R EAY S AT AR
RN R T R A Y B oy B PR A o

HHMNE R TR N

A M 2 = A S (AR Y R B AE A A < B E Y L B A AR R
[ A A e 5 R Ot -

EE&FEH BT EE Fund Performance in MOP

EE®EE#R  Cumulative Net Return
=& =4 Fil:3 +4E RILES
1Year 3 Year 5 Year 10 Year Since Inception
8.52% 33.83% 21.85% 92.04% 114.21%
ER(LIF[E R Annualized Net Return
—4 =4 FitE £ RLES
1Year 3 Year 5 Year 10 Year Since Inception
8.52% 10.20% 4.03% 6.74% 4.85%
FE4EIR([E[$f  Historical Net Return
D
2021 2022 2023 2024 2025 ke
YTD
9.21% -20.10% 14.84% 8.54% 13.63% 4.35%

BR{iT{##4(3577) Unit Price (USD)

EE & B iy 25 5T {8 #& £ 2 Fund Unit Price Evolution in USD

24.00
21.50
19.00
16.50
14.00

11.50

9.00
06/2010

06/2014 06/2018 06/2022 06/2026

Investment Objective and Policy

The objective of the Fund, in a long-term perspective, is to maximize the valorization of
the contributions of sponsors, members and contributors by investing in a diversified
portfolio of global shares and bonds. The Fund is suitable for investors willing to accept
significant risk in order to achieve higher long-term returns (medium to high risk
profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For
details, please refer to the Fund’s Management Regulation.

Fund Commentary

With about 60% of its assets allocated to global equities and 30% to bonds, the Fund
delivered strong investment performance in the second quarter. Global equity markets
regained upward momentum as market sentiment refocused on innovation-driven
growth themes. Favorable corporate earnings results and robust capital spending plans
drove meaningful gains across the portfolio’s equity positions. Additionally, fixed
income allocations in high-grade bonds provided effective risk diversification.

Additional Risk Warning

Not applicable as the volatility of fund prices for the past three years is within the range
of fund risk indicator defined for the Fund.

H & EE S5 Fund Asset Allocation

B%ZE Equities
61.95%

Remis
" Money Market
&% Bonds 5.67%

32.38%

&+ K IEH Fund’s Top 10 Holdings

EfEEE TSMC 2.97%
Meta Platforms 2.04%
(B ZE NVIDIA 1.92%
Broadcom 1.92%
Alphabet 1.92%
] E F FERE ASML 1.73%
HEHITAT Tesla Inc. 1.73%
EURO BK RECON&DV 4.125% 25 Jan 2029 1.32%
F4#% Microsoft 1.30%
EURO BK RECON&DV 4.375% 09 Mar 2028 1.20%



F I D E L I D A D E R B EE 2026 £ —ZF 2nd Quarter 2026

.y Pension Fund “Greater China Opportunities”
R PP #RZ As of 30/06/2026

EEHEH REEERAE THE
. 5= 1.00% p.a.
Fund Type Balanced Fund Management Fee SR °p-a
HEH B AR
i 2% 2.23% p.a.
g I USD13.22 BEFE (5H) P 87.95
Unit Price (EF97T MOP106.78) Net Asset Value (Million) MOP 87.95

B2 5 YL 12 585
Risk Profile High Fund Risk Indicator '

B B =R SR Investment Objective and Policy

FalE | BREESBOSHREBEENERTEMEFEKRE The objective of the Fund, in a long-term perspective, is to maximize the valorization of
ERE - AEETSREMpEEAEA AN TR - g the contributions of sponsors, members and contributors, through investments in
B hRSHEA - S8 AR A ZHEHE K EBNE AW companies and other entities with significant assets, investments, production activities
o A4S EE —LEEZT RS2 EARRWEE I E(EE or other business interests in the Greater China region. The Fund is suitable for investors

S

WS E AR RS A S BT - Sl E E o eEa willing to accept substantial risk believing that maximizing long term returns are more

BRI B R AR (SRR - He T s important than protecting principal. These investors may endure extensive volatility and

By BIEE 67%; (5% 28%; FENEE 5% o HEEES significant losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%;
Eiiﬁﬁjﬁl . o 1% o) MIARE 5% - SIS H Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management
B - Regulation.

E iR Fund Commentary

KESGIE 2026 E - FEEFRENVERES 7RSS - The Fund consolidated its performance and resumed a volatile upward trajectory in Q2
PR A FEEEE _EEEEEEER > S hEfEis 2026. Mainland China's macroeconomy stayed on a steady recovery path, with high-
EINTEEIEE > BT EEETRENEATG IHE - TRX - tech manufacturing demonstrating solid expansion and providing solid fundamental
T B S & R RLRE B A T 25 BE 7 22 (b 8 B BRI 45 I 8 1 support for the market. During the quarter, market consensus over the Al monetization
LR B S A S R R T 4 B UE 1 20 Ak (s path for platform technology stocks marginally eased, driving a valuation recovery
1 B BERNEERBINIE S R A S BE  [b5E across leading platform tech and internet enterprises, backed by robust cash and cost-

SRR BRI REL ARG  Slerdmags el he il e enioniucr vl e
B 58 0 T AR R (3t T R R (B UM R B TH A B (B R R B ’

: - 9 N energy supply chain and quality consumer leaders also performed steadily. The
= 4f 4k % [ (& , & A S S
2 e ?%g“‘ﬂ Eﬁ? 3\5 % [ {E‘i’;ﬁ?;ﬁ R BRI B Z TR portfolio’s roughly 35% bond allocation added further stability amid swings within the
rp EE i ST 85 A R — P YRR E R -

Greater China equity market.

LRI RPN Additional Risk Warning
FH A 38 2 = 4F B % (E R 1 8 B A B & BE 8 1Y R B 5 A & Not applicable as the volatility of fund prices for the past three years is within the range
W ZEANE S R R R A T L - of fund risk indicator defined for the Fund.

HEFH DI BEPYTE B Fund Performance in MOP
B&2E$  cumulative Net Return

HEEEE DM Fund Asset Allocation

—£F =% ak:2 +4£ BRALZES ﬂﬁ%
1Year 3 Year 5 Year 10 Year Since Inception Equities
4.48% 18.86% -16.70% 35.23% 33.08% 60.79%
AEHRAEIFE | Annualized Net Return
—F = FiLE +4E RILES
1Year 3 Year 5 Year 10 Year Since Inception
4.48% 5.93% -3.59% 3.06% 1.79%
FEEES#[ME$  Historical Net Return
2021 2022 2023 2024 2025 5?19]5;*6 o HEmis
5 Bonds Money Market
-17.20%  -16.03%  -6.29%  5.77%  19.02% -2.26% 34.80% 10,
i . 0

H & BAr SE 5T {E A& £ Fund Unit Price Evolution in USD HE T AT EIHE Fund’s Top 10 Holdings

B {EHF&(257T) Unit Price (USD)

1000 £ 2 TSMC 5.78%
[iEEH Tencent Holdings Ltd. 5.65%

e 445 Netease Inc. 4.19%
15.00 THAERHE Montage Technology 2.92%
13.00 o] L F2 2 Alibaba Group Holding Ltd. 2.86%
FE[EIF(X, Contemporary AMP 1.70%

e JZ #4520 AIA Group Ltd. 1.58%
900 P $#R{T China Merchants Bank 1.58%
7.00 EURO BK RECON&DV 4.125% 25 Jan 2029 1.41%

06/2010 06/2014 06/2018 06/2022 06/2026

EURO BK RECON&DV 4.375% 09 Mar 2028 1.29%



F I D E L I D A D E TR, BARES 2026 FEE = 27 Quarter 2026

.y Pension Fund “Emerging Markets Opportunities”
RN ging pp 2 As of 30/06/2026

EEEE RORERS THE
b 1% 1.00% p.a.
Fund Type Balanced Fund Management Fee Al Al
L H B $RE A b=
* 3% 2.02% p.a.
s 207
FArER T USD15.22 HERE (58) MFTIT 40.28
Unit Price (HEF97T MOP122.93) Net Asset Value (Million) MOP 40.28
BRI % ESRRAET 10.92%
Risk Profile High Fund Risk Indicator '

K& H R R R Investment Objective and Policy

FAlt | BRESEITHEERNEREITHFEFFEKRE The objective of the Fund, in a long-term perspective, is to maximize the valorization of
BERE - AETEE R E MR SN E R > the contributions of sponsors, members and contributors, through investments in

BB SR A~ 2B AR A > 2 ok By B AR companies and other entities with significant assets, investments, production activities
B o AE 4 H S — bR D B A T e 0 1 2 00 A (2 0 or other business interests in developing countries, being considered as emerging
R =R S ICE EE@FE;IZIK%%E B E@T&‘é{%\ﬁj%@%% markets of superior growth prospectus. The Fund is suitable for investors willing to

accept substantial risk believing that maximizing long term returns are more important
than protecting principal. These investors may endure extensive volatility and significant
losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%;

ERHYM B KBRS (5 b §R 1)) - Ak < O SRS 1
BB Ry B 67%; (E% 28%; MENEE 5% © sF 58 269

Py =
HeEEHHAR Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
E iR Fund Commentary
ARG HEGGRERTFEILE H A - /£ 2026 F£-F Focusing on emerging market equity allocation, the Fund achieved exceptional, market-
BRI RYAEEESE - EERN > E TS T SEE T leading performance in the second quarter of 2026. Emerging markets leveraged their

WA REE R O SRR ES « SR ETESEEA dual engines of technological dominance and resource exports throughout the quarter.
TERE R R R R R (i E o S B (R S AL B s R APAC market leaders translated their high-barrier advantages in the Al chip and memory
BIEE R o A FTEEBELOAT  DUEEATER chip supply chains into strong earnings delivery. Additionally, major resource exporters
FBT8E AT REESE > QT2 E S EE RS and premier industrial/electronic manufacturing champions performed strongly,

3 2 T B T R - confirming broad international capital inflows into high-growth, lower-valuation
{57 L 3R o S T 9 SR 4 2 emerging market assets.
BH AN B B B R Additional Risk Warning
FH A 8 25 = 4R 5 < (E A% 1Y 8 B 18 AN 5 < B 22 09 BB 45 A a4 Not applicable as the volatility of fund prices for the past three years is within the range
B - ZHNE b R oA 3 R I - of fund risk indicator defined for the Fund.

E & EE T H#i Fund Asset Allocation

H & B DIBEFYTEE Fund Performance in MOP

ZEF)E[E$R  Cumulative Net Return BREE Equities

—&F =& HE T4 BOIES 0
1Year 3 Year 5 Year 10 Year Since Inception 63.31%
30.85% 50.04% 13.20% 84.66% 53.20%
FEFRAEIFE B Annualized Net Return
—5F =& FAE +4 BRILES
1 Year 3 Year 5 Year 10 Year Since Inception
30.85% 14.48% 2.51% 6.33% 2.69%
FEEES#[ME$  Historical Net Return
2021 2022 2023 2024 2025 ﬂzm%:’; 4 Tie
-7.03%  -2011%  457%  -0.68%  28.20%  15.66% f5i % Bonds Money Market
32.81% 3.88%
H & BAr £ 5T {E A& £ Z Fund Unit Price Evolution in USD &+ REEEE Fund’s Top 10 Holdings %
16.00 EfEE TSMC 6.08%
SK /7= SK Hynix 5.76%
g 14.00 =& Samsung Electronics Co Ltd. 5.70%
£ #8717 MediaTek Inc. 3.17%
E 1200 fite=H Tencent Holdings Ltd. 2.53%
l‘f’é 1000 ASE Technology Holding Co. Ltd. 2.41%
iﬁ - JEEKEZE T2 Hon Hai Precision Ind. Co. 2.03%
ﬁ 8.00 [ EH L Alibaba Group Holding Ltd. 1.77%
SK Square Co Ltd. 1.77%
6.00 S2{HH%EY, Contemporary AMP 1.65%

06/2010 06/2014 06/2018 06/2022 06/2026





