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BHRPIASRIBERNBIRAE A —EERFIHERTRE KRB RAR
Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
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RESKRERE » TRHSNEZESURMEREESNAEMERFRE - EXEF T BWTmKTRRENFTESEE -
Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments.
Movements in exchange rates can impact on both the level of income received and the capital value of investments.

BERRIIFRRERNIER - ESEUEEREERAIARIK o

Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

RN E SRR RSB MBS E U ERAERERFEER -
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund
Units.

RREFFRMZEAENTEFZRAFER/ REERNHERESE N » SIEEAESKIEBERMTANEE -

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including
any securities or related financial instruments.

ESTmARMT AAREEAXNGHERRRZER - REETERABREMEREHEMRERE

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely
on such information to make any investment decision.
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F I D E L I DA D E CESRGRST ) BREE 2025 ££5EPUZE 4t Quarter 2025
B R R

Pension Fund “SmartSafe” #Z As of 31/12/2025

2B BEEkE EHE
K ] 1.00% p.a.
Bond Fund Management Fee FFAI 1.00% p-a
iiang =i FEALEE
% 1.01% p.a.
B (E & 57T USD11.19 BESRE (55) HFTIT 98.20
Unit Price (P91 MOP89.69) Net Asset Value (Million) MOP 98.20
B E fEzep SRR -
Risk Profile Low to Medium Fund Risk Indicator ’

BEHE MR Investment Objective and Policy

P fRsr ) BARESBE O HIGEENIBREZE R &S > HiE The objective of the Fund, in a long-term perspective, is to provide sponsors, members
TRSEHEN - S AFNERAZHFH K EBNEARRE and contributors with capital preservation combined with steady capital appreciation
EREENEARE - AEEG L —EZ R RS K by investing in a diversified portfolio of global shares and bonds. The Fund is suitable
B NS B DR B A (h S EE RS R) - for investors willing to accept small degree of risk and volatility to seek some degree
REEENRIGMERE R - % 95%  REIERE 5% - 57F1% of appreciation (medium-to-low risk profile). Fund assets’ strategic allocation is: Bonds
S o BH O A AT A R o 95%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
] Fund Commentary

RESFHEEBFBNERELGRER I ES > EUNEEETE With its primary allocation to global high-quality, investment-grade bonds, the Fund
MNEREEBRE N ERNEEERE - ZEEEE BN - continued to benefit from the macro environment of global monetary easing in the
TEFERTESNBENL T HEAKK B LRELERLE fourth quarter. Major central banks, including the US Federal Reserve and the ECB,
W RAT > (B4 ERMME L - Bloomberg £ &S [E5E confirmed their rate-cutting paths during the quarter, leading to a broad decline in

BE 2025 EREEAENELE > A TE 2020 £ KN &E global bond yields and a corresponding rise in bond prices. The Bloomberg Global
FEREEE - KSRGS ZEN I . Aggregate Bond Index recorded steady return in 2025, its best annual performance
- since 2020, and the Fund fully benefited from this trend.

ig%g%ﬁigi , giii%i%giiﬁg;‘?ﬁﬁﬁ Particularly, as US-China trade tensions eased in November, market risk appetite
ARy EEMEESFEES T HIEBRIRER  HEHN
BREHNBNES  BRhE > ESEERERARENE

recovered, leading to a significant tightening of credit spreads. This provided an
additional price boost to the high-quality corporate bonds held by the Fund, enabling
them to outperform government bonds over the same period. Overall, the Fund

BEE > SR B [EH delivered satisfactory and stable returns while achieving its capital preservation
objective.

FHHH B B $2 7R Additional Risk Warning

RS 8 25 = o 5L < (AR Y R B 1E AN A < B o 1 JEL B 45 A A Not applicable as the volatility of fund price for the past three years is within the range

A > BEH AN E B R R A R A I - of fund risk indicator defined for the Fund.

HEESFRH DB ITE B Fund Performance in MOP
ZEEREH  Cumulative Net Return

E & HE 5 i Fund Asset Allocation

—iE =4 e 2 RIES &% Bonds
1 Year 3 Year 5 Year 10 Year Since Inception 90.06%
5.83% 11.35% 4.49% - 11.39%
ER(LIF[E R Annualized Net Return
—i =% HE HE RUES
1Year 3 Year 5 Year 10 Year Since Inception
5.83% 3.65% 0.88% - 1.35%
FRAE 7% [0[%7  Historical Net Return HeHis
2020 2021 2022 2023 2024 2025 Money
Market
1.72% 1.14% -7.22% 4.03% 1.13% 5.83% 9.94%
E & HEAr E T EH&EZ Fund Unit Price Evolution in USD H &+ A EIE H Fund’s Top 10 Holdings %
3.3% Notes Microsoft Corp. 2017-06.02.2027 Global 4.16%
6.75% Freddie Mac 1999-15.09.2029 Global 4.15%
12.00
6.25% Fannie Mae 1999-15.5.2029 Sr 4.10%
11.50 2.3% Notes Berkshire Hathaway Fin Corp 2022-15.03.27 4.05%

1.875% Medium Term Notes Commonwealth Bank of 4.02%
Australia 2021-15.09.2031 en

11.00 ﬂ
/""\ M 4.3% Notes Apple Inc. 2023-10.05.2033 4.00%
10.50 / N 4.875% Notes International Development Association 3.87%
2023-01.11.2028
10.00 M 4.125% Notes Asian Infrastructure Investment Bank 3.84%
2024-18.01.2029 Global
9.50 4.125% Notes Oest Kontrollbk 2024-18.01.2029 Global 3.84%

4.125% Notes Council of Europe Development Bank

9.00 T T T T 2024-24.01.2029 Global
12/2017 12/2019 12/2021 12/2023 12/2025

B {EF(357T) Unit Price (USD)

3.84%




F | D E L I D A D E TR BHEE 2025 {EEEPOZE 4t Quarter 2025
B R

Pension Fund “International Stable” ELZE As of 31/12/2025

EEEE (o250 BEHE
3% 1.00% p.a.
Bond Fund Management Fee Al 1.00% pa
45 b

et B 01/06/2010 ity . FEFIZE 1.48% p.a.

L e Total Expense Ratio

B AL {E4& 57T USD15.45 BEFE (5E) JRFTIT 88.85

Price (ZAF55T MOP123.84) Net Asset Value (Million) MOP 88.85

R B AR (LY & & EEAE

0,
Risk Profile Low to Medium Fund Risk Indicator 4.62%

¥r& B 1 B SRR Investment Objective and Policy

T BRESBESHEENENRINERES > HigEE The objective of the Fund, in a long-term perspective, is to provide sponsors, members
BSsHE AN - 28 AFBERAZHETAHEREBINE A and contributors with capital appreciation by investing in a diversified portfolio of global
B AESHS —HEERZAR KRB EEEDER shares and bonds. The Fund is suitable for investors willing to accept modest risks to
W 1 R (B ((E 2 T E B AR R o B B A SR NE M seek higher long-term returns (low to medium risk profile). Fund assets’ strategic
Eom o BSEE 25% ; [H% 70% ; AR 5% o HEESH allocation is: Shares 25%; Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s
4 EHE T - X ) Management Regulation.
e Fund Commentary

RKESHTCHREERRBEN2EKES TS » BN EKEKE With approximately 70% of assets allocated to global bonds and 20% in the global equity
MNEEEETNYS » HZIT(EEIIE 2025 FHEUEREET market, the Fund's diversified strategy demonstrated exceptional resilience and growth
B SENE FA5 s ETFEFBEREREANM in the fourth quarter of 2025. The fixed income component benefited from the US
FERE > DR LB EETE A — S EE o EAEREs Federal Reserve's two cuts during the quarter and a further decline in global inflation

F e BIHER > SHEETSNE SN E A SEMRT expectations, leading to a steady rise in bond prices. Simultaneously, the broad rally in
7% [ U 25 BL B o ) global bond market provided a solid income foundation for the portfolio.

3 N On the equity side, global stock markets extended their rally during the quarter,
Rf 22 » 4 Bk B 22 T 15 ik 4 G &
iéﬁj%gﬁggﬁél if};ﬁﬁg% T;Ei })‘?ég?r_%#;g% broadening into more sectors. The MSCI World ex USA Index recorded steady returns
. e AN uring the quarter, outpacing US equities. News of the US-China trade agreement
BOEMEE - (5 E RS - F R EEE S emyy e f the US-China trad
? P fE\l/ ~ B :L o e i i, ﬁ;/\/ - significantly boosted market sentiment. The dual-engine drive of equities and bonds
A B T M55 6 - BT S| BB B (AL BAEF enabled the Fund to record capital appreciation during the quarter, demonstrating the

_?g??gg{g MBEAEE  RoRR T REREE K TN advantages of asset allocation in volatile market conditions.

ZE 4N R B R Additional Risk Warning
FH A 38 2 = 4F A 5 (E AR 19 07 B A B % BE 8 1Y JE B 5 A & Not applicable as the volatility of fund price for the past three years is within the range
A ZEAN R R R R 23 RN G e of fund risk indicator defined for the Fund.
H &R HEFYTTETE Fund Performance in MOP 4y 4§ Fund Asset Allocation
FEHFME$  Cumulative Net Return &% Bonds
—4 = AE +&£ BIIZES 67.59%
1Year 3 Year 5 Year 10 Year Since Inception
8.61% 21.42% 7.92% 36.92% 54.34%
FEFRAEIFE B Annualized Net Return
—4 s k- +4 BRALES
1 Year 3 Year 5 Year 10 Year Since Inception
8.61% 6.68% 1.54% 3.19% 2.82%
FEAE}R[E$;  Historical Net Return
2020 2021 2022 2023 2024 2025 B 4&his B=
8.46%  2.20%  -13.03%  7.82%  3.68% 8.61% Money Market Equities
9.57% 22.84%
EE& B E T EHMEAESE Fund Unit Price Evolution in USD HE &+ A ZETEH Fund’s Top 10 Holdings
16.00 Euro BK Recon &DV 4.125% 25 Jan 2029 2.47%
Euro BK Recon &DV 4.375% 09 Mar 2028 2.40%
& 15.00
El African Dev Bank 3.5% 18 Sep 2029 1.77%
3 1400
S African Dev Bank 4.375% 14 Mar 2028 1.73%
% 13.00 African Dev Bank 4.125% 25 Feb 2027 1.63%
H’% 12.00 African Dev Bank 4.375% 03 Nov 2027 1.49%
E 11.00 Interamer Dev BK 4.5% 15 Feb 2030 1.45%
= 1000 African Dev Bank 4.625% 04 Jan 2027 1.37%
000 Interamer Dev BK 4.125% 15 Feb 2029 1.37%

06/2010 06/2013 06/2016 06/2019 06/2022 12/2025 African Dev Bank 4.18% Mar 2030 1.33%



FIDELIDADE

B R R

REEERE
Balanced Fund

EE&EE
Fund Type
#EH HEA
Launch Date

01/06/2010

Z£7T USD20.55
(#F97C MOP164.72)
PR

Medium to High

bR =S
Unit Price

B RRE
Risk Profile

Pension Fund “International Opportunities”

"R BikESE

2025 Z£EPUZR  4th Quarter 2025
= As of 31/12/2025

=
EHR FEFIZE 1.00% p.a.
Management Fee

HBE AL

) 1222 2.04% p.a.
Total Expense Ratio R Al
HERE (58) HFTIT 152.26
Net Asset Value (Million) MOP 152.26
£ EEREST SR

Fund Risk Indicator

®E B R KR
FEg ) BRESKTIICENBERRERESF > BEE

RSEEN 2 ARERAZHERERRENERNY
B - ARG G — SR E AR A% & & DU B
e Y £ 0 ] s (o 22 v B AR ) o A < E Y SRS M T B
ot BEZE 67% 1 {27 28% 1 REAE 5% - sEEF2RESE
B HLA

Investment Objective and Policy

The objective of the Fund, in a long-term perspective, is to maximize the valorization of
the contributions of sponsors, members and contributors by investing in a diversified
portfolio of global shares and bonds. The Fund is suitable for investors willing to accept
significant risk in order to achieve higher long-term returns (medium to high risk
profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For
details, please refer to the Fund’s Management Regulation.

E&wlm

FESHAREELENR RRKETS > BNENKEE
WS - ZWNESBMBNE > S5IW T AR HECHE
M -
BEABAMMAREFVHEGEBSNES > HER
SR E B F) B Al B S S AR SCRF T o BHREOR R
EFARFERE FEENE 11 AFTNTREE S HE#®
BT SR KRR b - BT T3 - MR RIEDFE
MBS EESES - B PR E "R RER
A, CAffiliates Rule) HYERREK - e 3l Fl 47 i 2 ER (36 JE A
JRI T B B R B 4 3% -

Fund Commentary

With about 60% of its assets allocated to global equity markets, the Fund delivered a
strong performance in the fourth quarter. Benefiting from an improved trade
environment, the Fund'’s global diversified strategy validates its advantage.

Although US mega-cap tech stocks faced valuation concerns early in the quarter, the
technology sector rebounded by quarter-end, supported by robust corporate earnings
and continued investment in Al infrastructure. More importantly, the US-China trade
agreement finalized in November removed the market's largest tail risk, driving a
revaluation in the industrials, materials, and consumer discretionary sectors. The
agreement's provision to suspend the "Affiliates Rule" was particularly beneficial for
multinational tech companies with global supply chain footprints.

HHMNE R IR

EH A 8 2% = A 6 < (E A H O Bl 1 A A < B A L B A AR R
B A BHAN R fe R A R e e

EE&FEH B ITTEFE Fund Performance in MOP

EEti%E[E#H  Cumulative Net Return
=& =4 Fil:3 +4E RILES
1 Year 3 Year 5 Year 10 Year  Since Inception
13.63% 41.65% 23.60% 78.95% 105.28%
FEFR(EFE[E R Annualized Net Return
— = B e RuES
1 Year 3 Year 5 Year 10 Year  Since Inception
13.63% 12.31% 4.33% 5.99% 4.72%
FE4EJR([E[$f  Historical Net Return
2020 2021 2022 2023 2024 2025
18.17% 9.21% -20.10% 14.84% 8.54% 13.63%
E & B fir 3£ ¢ 8 #& £ # Fund Unit Price Evolution in USD
21.00
3 19.00
EX
£ 1700
F
2 1500
E
B 13.00
P
11.00
9.00
06/2010 06/2013 06/2016 06/2019 06/2022 12/2025

Additional Risk Warning

Not applicable as the volatility of fund price for the past three years is within the range
of fund risk indicator defined for the Fund.

E & EE 457 i Fund Asset Allocation

B%ZE Equities
61.93%

Bemis

Money Market
&% Bonds 5.83%
32.24%

H &+ K EIEHE Fund’s Top 10 Holdings

Meta Platforms 2.42%
GG TSMC 2.23%
f¥H#% Microsoft 2.17%
Broadcom 2.04%
YRR Tesla Inc. 1.80%
TEL(EEE Nvidia 1.55%
Alphabet 1.49%
Euro BK Recon & DV 4.125% 25 Jan 2029 1.18%
Euro BK Recon & DV 4.375% 09 Mar 2028 1.14%
Eli Lilly 1.05%



F I D E L I D A D E R B EE 2025 {EEEPOZE 4t Quarter 2025

.y Pension Fund “Greater China Opportunities”
R PP = As of 31/12/2025

EEHEH REEERAE THE
. 5= 1.00% p.a.
Fund Type Balanced Fund Management Fee SR °p-a
HEH B AR
i 2% 2.23% p.a.
g I USD13.63 BEFE (5H) P 90,30
Unit Price (EF97T MOP109.25) Net Asset Value (Million) MOP 90.30

B2 5 YL 15495
Risk Profile High Fund Risk Indicator ’

B B =R SR Investment Objective and Policy

FalE | BREESBOSHREBEENERTEMEFEKRE The objective of the Fund, in a long-term perspective, is to maximize the valorization of
ERE - AEETSREMpEEAEA AN TR - g the contributions of sponsors, members and contributors, through investments in
B hRSHEA - S8 AR A ZHEHE K EBNE AW companies and other entities with significant assets, investments, production activities
o A4S EE —LEEZT RS2 EARRWEE I E(EE or other business interests in the Greater China region. The Fund is suitable for investors

S

WS E AR RS A S BT - Sl E E o eEa willing to accept substantial risk believing that maximizing long term returns are more

BRI B R AR (SRR - He T s important than protecting principal. These investors may endure extensive volatility and

By BIEE 67%; (5% 28%; FENEE 5% o HEEES significant losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%;
Eig@ﬁjﬁ% . o 1% o) MIARE 5% - SIS H Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management
I 4B

Regulation.
HE il Fund Commentary

KESIE 2025 FEFEURFLRE TEE - HEFE85EE The Fund experienced consolidation in the fourth quarter of 2025 but still recorded
EhoEg - BEN > TEBEETITESLEREZNESZE  —F significantly encouraging returns for the full year. During the quarter, market sentiment
Mo HEEF GDP WEER s HE  HT R4 ERE was driven by conflicting factors: on one hand, China achieved its full-year GDP growth

CEEensh s 2— )M » V02 GDP MBS 4.5% > target of 5%, with strong industrial production and export data; on the other hand, GDP
i F R B SR SE 17.2% » SRS 25N R R growth slowed to 4.5% in Q4, and real estate investment contracted by 17.2% for the
BEFE - ) N year, causing investors to remain cautious about the recovery of domestic demand.

SR > 11 JF B A P 25 58 5 e T B AR T e - However, the US-China trade agreement reached in November provided critical support
3= Y it #

) R S Af ] e N . to the market. The US suspension of tariff hikes, reduction of tariffs on fentanyl-related
=) 13 [=] s D = )
5% B0 452 SRR 2 I AU 35O B AR B E i B A DA R £ products, and suspension of export controls targeting the semiconductor supply chain

B e AL YR M2 Y ([ 4 (- s s S i3

f‘ Efﬂff ﬁiﬁﬁ{“ nggélj 4 18 il %% A i@ Tj B e i directly benefited the technology and internet sectors. Benefiting from this, internet
Hat ﬁ'E X;u‘ﬁ/i\ I Hj Al )5_:( FEJ% E B % %Hﬁﬁ KA Eg§ M leaders such as Tencent and Alibaba showed relative resilience during the quarter, with
ﬁiﬁ %%?j Mo B AR RIAE O S b e I L B R their Al models demonstrating cost-efficiency competitiveness against US peers.

LRI RPN Additional Risk Warning
17 8 25 = 4 5k < (B A% A R B AE A 5 < B E Y R\ B 45 AL Not applicable as the volatility of fund price for the past three years is within the range
BE pp y p p y g
A o ZEAM E B R R R 3 A I e of fund risk indicator defined for the Fund.
EH e DIEPYTTEE Fund Performance in MOP E & B E S5 Fund Asset Allocation
FEEFEEI$R  Cumulative Net Return
—F =4 Fi4E +4 RILZES BRZ Equities
1 Year 3 Year 5 Year 10 Year Since Inception 63.23%
19.02% 17.98% -17.97% 30.95% 36.15%
(LR B Annualized Net Return
— = HE  +E RIES
1 Year 3 Year 5 Year 10 Year Since Inception
19.02% 5.67% -3.89% 2.73% 2.00%
FEEES#[ME$  Historical Net Return B4 His
2020 2021 2022 2023 2024 2025 &% Bonds Money
16.52%  -17.20%  -16.03% -6.29%  5.77% 19.02% 34.68% Market
2.09%
£ 4 B5 ir 32 ST {8 #% £ ¢ Fund Unit Price Evolution in USD HE&E& T K EZIEH Fund’s Top 10 Holdings
19.00 & TSMC 6.34%
& 1700 J&=H Tencent Holdings Ltd. 6.19%
% 445, Netease Inc. 5.61%
£ 1500
P [inf EH FZ 2 Alibaba Group Holding Ltd. 3.65%
=]
HEJR 13.00 ) ZEE Kweichow Moutai 3.05%
% 11.00 M H77{Z Far East Horizon Ltd. 2.89%
gﬁ 500 ¥p5$R1T China Merchants Bank 2.66%
1 []S-ZZ Ping An Insurance Group 2.35%
7.00 )
06/2010 06/2013 06/2016 06/2019 06/2022 12/2025 EE{EIE (L Contemporary AMP 2.16%

KFBEREE AIA Group Ltd. 1.85%



F | D E L I DA D E "R RS 2025 FEEEIUE  4th Quarter 2025

.y Pension Fund “Emerging Markets Opportunities”
RN ging pPp Ei & As of 31/12/2025

B RORERS THE

- 1222 1.00% p.a.
Fund Type Balanced Fund Management Fee Al Al
¥ H H 3 $RE A b=

) 132 2.00% p.a.

B Ay E & T USD13.26 HERE (58) MFTIT 35.02
Unit Price (#F97T MOP106.29) Net Asset Value (Million) MOP 35.02
B R i ESRRAET 0 359
Risk Profile High Fund Risk Indicator ’

K& H R R R Investment Objective and Policy

FAlt | BRESEITHEERNEREITHFEFFEKRE The objective of the Fund, in a long-term perspective, is to maximize the valorization of
BERE - AETEE R E MR SN E R > the contributions of sponsors, members and contributors, through investments in

BB SR A~ 2B AR A > 2 ok By B AR companies and other entities with significant assets, investments, production activities
B o AE 4 H S — bR D B A T e 0 1 2 00 A (2 0 or other business interests in developing countries, being considered as emerging
R =R S ICE EE@FE;IZIK%%E B E@T&‘é{%\ﬁj%@%% markets of superior growth prospectus. The Fund is suitable for investors willing to

N = . e . ial risk believing that maximizing long term returns are more important
3 = SRl - e n g ) accept substantia
Egiﬁ]ﬁ;ﬂé&;ﬁ;fﬁg%i 8@;[%2 i % L{ Fisé:;% iﬁiﬂﬁ% than protecting principal. These investors may endure extensive volatility and significant
;Eéé’:cfi %7; o IR or JLEIHIE 27 C AT IS EE = losses (high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%;
=S E ®H -

Liquidity 5%. For details, please refer to the Fund’s Management Regulation.

HE il Fund Commentary

RESHITNHETSEERE  FFEUEEAREYE Focusing on emerging market equity allocation, the Fund experienced strong
o KIBHBEATS - 2 -HHEZELEKES RN performance during the fourth quarter, significantly outperforming developed markets,
EpN_ marking a significant shift in global capital flows.

B ENIEHMESINEZEE > MK T HE ISR EN First, the significant retracement of the US dollar index during the quarter, which eased
EEE DGR ESER - BXx > LT SIS AR debt servicing pressures on emerging nations and attracted capital inflows. Second, the
%; YT 27 L e 5)“|?| T b 2 AR R B N B T OB A R B E M de-escalation of the US-China trade war removed massive uncertainty for export-

- g . . fepe — y dependent economies in Emerging Asia and Latin America, particularly for emerging
5 R 2 T E GEENHETEE - F= > 2EKAIE
E}; ggzﬁ ﬁ:;;%i;i%;g }fﬂ%’igﬂg Efﬁi];]j%¥zz markets with high supply chain integration. Third, the spillover of the global Al boom
/EUI*?/EE%E; F' ;‘;i‘ ) I %‘ﬁﬁgf:iﬁ;é% - é@&fﬂ%‘;g benefited tech hardware manufacturers like TSMC, which reported record Q4 results;
AESTHT A 5 I > HraH B R bE EE

meanwhile, accommodative monetary environments fueled growth in domestic
= £ - . =4 s E Kl R i — + . : i i
WHRE TSGR - RS 2026 4 JE & 2 BRARE — 0 IE demand-driven markets such as Brazil and India. Looking ahead to 2026, as global

AL MENSOMEEESFEEARS I REHAE - interest rates normalize further, the valuation advantage of emerging markets is
expected to continue attracting long-term capital.

LRI RPN Additional Risk Warning

FH A 8 25 = AR R G (RS Y R Bh A A A 4 B 8 Y JEL B 5 A ER Not applicable as the volatility of fund price for the past three years is within the range

IR NN 7R by NN B A 1 of fund risk indicator defined for the Fund.

HEFH DI BEPYTEF B Fund Performance in MOP
B&2E$  cumulative Net Return

E&E&EEH#i Fund Asset Allocation

—iE = HE T4 BIULES Hﬁ%
1Year 3 Year 5 Year 10 Year  Since Inception Equities
28.20% 33.15% -1.11% 63.57% 32.47% 62.97%
£E 232 [E # Annualized Net Return
—4 =4 FifE +4E BRILZES
1Year 3 Year 5 Year 10 Year Since Inception
28.20% 10.01% -0.22% 5.04% 1.82%
FEAE}B[E$;  Historical Net Return Bemis
2020 2021 2022 2023 2024 2025 &% Bonds Money
16.21%  -7.03%  -2011%  4.57%  -0.68%  28.20% 32.01% ';Af)rzﬁzt
F & B A1 35 5T {8 #8 7B 5 Fund Unit Price Evolution in USD H &+ AREZEIEE Fund’s Top 10 Holdings %
16.00 SFEEE TSMC 6.03%
= =& Samsung Electronics Co. Ltd. 4.91%
% 1400 fi&=H Tencent Holdings Ltd. 4.82%
:;'5: 12,00 [ia] L L2 Alibaba Group Holding Ltd. 3.50%
= SK 357 SK Hynix 2.83%
@ 10.00 HDFC$R{T HDFC BANK 2.71%
% (S8 1.2 Reliance Industries 2.07%
800 1 [sf] 2% Ping An Insurance Group 2.07%
o VEEKEZE T2 Hon Hai Precision Ind. Co. 2.03%

06/2010 06/2013 06/2016 06/2019 06/2022 12/2025 P28 Hfr CEMEX 1.90%





