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Fund Management Entities
FERER Investment Advisor
225 A Custodian

FH & EPE{E Fund Size

Z Quarter / 4F Year
Z54{E#& Fund Price
Z4ER Fund Type
JEIEF2E Risk Level
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CHINA LIFE

=N 20255542 2025 4th Quarter

# = 2025F12H31H As at 31 Dec 2025
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CHINA LIFE MACAU BRANCH GUARANTEE OPEN FUND

FH 42 HHE#R" Fund Expenses Ratio

% H & Investment Objective

FEEREE Investment Strategy

19/5/2003

| R A SRR (BN A IR A B (FEER A7 5 )
China Life Insurance (Overseas) Company Limited (Headquartered in China)

hE A EE M EEEEANR/AE China Life Franklin Asset Management Co., Ltd.

: h R T REER 1T CRFY) 5B PR/ 5] Industrial and Commercial Bank of China (Macau) Limited

| B8 RFII5/MOP 4947.83m

:4/2025

: MOP 22.0973907

{5554 Guaranteed Fund

& Low

:2.05%
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The investment objective of the fund is to provide a return that is above the guarantee rate of return to participants.
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The fund adopts a diversified portfolio including bank deposits, commercial paper, short-term notes, bonds, stocks and
recognized unit trust funds and/or recognized mutual funds.
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#$HRH Fund Performance Top 10 Portfolio Holdings (Excluding Cash)
J& A 2024 2023 2022 2021 2020 SPIC PREF NO 5 4.795% Bl R 1R B 5 IR IR A S5 5% 4.92%
Calendar Year
Return 1.94% 1.78% -4.03% -0.40% 5.92% Lloyds Banking Group PLC 4.55% 55112 R1TEEE 3.29%
CHINA CINDA FINANCE 2017 4.75% S El{S EERIAR A S (2017)1 3.28%
SR O] FES = Sl i ,Wﬂ§7 NIPPON LIFE INSURANCE 4.7% B A4 mrfRIRk L &1t 2.48%
HIE YTD 1Year 3 Years 5 Years 10 Years Since Launch
C lative Ret .
umulative Return 5.18% 5.18% 9.13% 4.32% 27.83% 120.97% DAI-ICHI LIFE INSURANCE 4% E—4 Rtk &1t 2.30%
CHINA OVERSEAS 5.35% PR85BS VAIR AT 2.20%
EES —F8 =48 nEl +HE BIrES s —
= SPIC PREFERRED CO NO 4 4.95% B X BB B IRAS45% 2.11%
FRAbMEE YTD 1Year 3 Years 5 Years 10 Years Since Launch ° R EIRRIEIN E
Annualized Return
5.18% 5.18% 2.96% 0.85% 2.49% 3.56% PROTECTIVE LIFE CORP 4.3% Protective Life’A S 1.96%
BAIDU INC 4.875% B EEERMHAIRAE 1.79%
CLOVERIE PLC ZURICH INS 5.625% Cloverie At AR AT 1.68%
EA£7{E#% Unit Price GRFI5EMOP) ® & 4H -S540 Portfolio Allocation
B4R A TRk
22.20 Cash & Others ————— /Global Equities
22.00 5.53% 212%
21.80
21.60
21.40 )
E RS
21.20 Fixed Income Securities
92.35%
21.00
20.80 H4 B Risk Indicator *
20.60 SRR 2.10%
01.2025 02.2025 03.2025 04.2025 05.2025 06.2025 07.2025 08.2025 09.2025 10.2025 11.2025 12.2025 Annualized Standard Deviation for the paSt 3 years : N °
A e 4ESNRE BT Additional Risk Warning
e 7 =YL 2 152.10% - BSHSIEBH2% Y S5 161 - FEFRERP S
=GN R RN B 10% /2 AR SR A i - iSRS T) - AT RS 28
BT o bR B AR S A W M B 7 T P 2 il
{55 Notes:- The 3-year annualized standard deviation is 2.10%, which is slightly higher than 2% as the

1 E 42 AR 520244E E 2% - The Fund Expenses Ratio is for year 2024

reference indication. The risk coefficient was higher than expected during the quarter because
the fund maintained no more than 10% of stock position during the past 3 years, resulting in

2 R KRB AT 2 FRBIRRENE BRI 2 485 | » S BT IERE B A RN S E A EAE - R ERFFEIER fuctuations in the fund’s return. The temporary fluctuations have a manageable impact on the
> SR E A ZEEPYS A FI R RES B4 > B HEHIEE o Investment involves risk. Past performance is not indicative of future fund’s return.

performance.Investors shall not make any investment decision solely depending on such information. Investors should refer to the

Fund Management Regulations of China Life Macau

of the month of the Fund.

Branch Gaurantee Open Fund for further details. =t DR R s b i s L e B
3 T ESEREREUARESE H 5t % 5 0SB &R B {ichE < All the unit prices are referenced using the last dealing day LS RS - (R TR
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4 B RIRIEUE U EELEERFOR  BIRERBER=F 2 A RWERTH - UG » FRELERER B - By E Remark: The risk indicator shown above is calculated based on the actual return of the
£ EEAH L o The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over Guaranteed Fund. It does not apply to the Guaranteed Balance of the Guaranteed Fund. The
the past 3 years. Generally, the greater the annualized standard deviation, the more volatile the constituent fund. Guaranteed Fund currently provides a guaranteed rate of return of 1.35% p.a.. Guarantee

entitlement will be provided if a member withdraws upon any of the Qualifying Conditions is
met. For details of the Qualifying Conditions, please refer to the Management Regulation.

FER T i AR A FE4ENE https://www.chinalife.com.mo

For more details, please refer to https://www.chinalife.com.mo



