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# = 2025F12H31H As at 31 Dec 2025

China Life Insurance (Overseas) Company Limited (Headquartered in China)
= TS A AR /A F] China Life Franklin Asset Management Co., Ltd.

5225 A_Custodian : TR B R SR T P B (5 TR 5] Industrial and Commercial Bank of China (Macau) Limited
L &P Fund Size : B8 8F975/MOP 160.18m

ZE Quarter / £F Year : 4/2025

E:&{H# Fund Price : MOP 12.170188

FLHFR Fund Type DEABERS (H9HTRI4HE) Mixed Assets Fund (Balanced Portfolio)

{EZH Low to Medium
1 1.56%

JEETEE Risk Level

F 42 HELSR! Fund Expenses Ratio
& HAZ Investment Objective

CAEE e 2 SR H AR B AR EASY E RS - DR S RIVEA PR -

The investment objective of the fund is to provide capital appreciation as well as to seek income so as to achieve long

term balanced growth in capital.

HEEESRME Investment Strategy P AREAE TS A A A N IRER SR

BRBRIESE ~ aB AT B (SRt MGy T B A

FEILEAE LT

HEHEESRIIE AR E - The fund mainly invests its assets in global bonds, global stocks, authorized unit trust
funds and/or authorized mutual funds respectively, thereby hoping to provide investors with long-term capital growth.

#4573 Fund Performance >

JEEAE [l 2024 2023 2022 2021 2020
Calendar Year
Return 5.07%  -2.77%  -9.58%  -9.60%  9.09%
FENES —FEl =FH AEHA A IR S
?%@%ﬁ YTD 1Year 3 Years 5Years  10Years Since Launch
Cumulative Return 13.19% 13.19% 15.63% -5.48% 5.80% 21.70%
- FHES —FH =FH FAFH 455 BRILES
e (Sl YTD 1Year 3 Years 5 Years 10 Years Since Launch
AnnualizedReturn 10 1900 1310%  496%  -112%  0.57% 1.01%

B4 {Z#% Unit Price (AFI5MOP) ®
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il Notes:-

1 B AL FR F2024EEHE - The Fund Expenses Ratio is for year 2024

2 S R AR B AR R AR 2465 | < B E R BB R AR E R S LA EE - REH R R
> SR E A EEP S A TR R 4 2 HIHIE - Investment involves risk. Past performance is not indicative of future

performance.Investors shall not make any investment decision solely depending on such information. Investors should refer to the

Fund Management Regulations of China Life Macau Branch Gaurantee Open Fund for further details.

3 A RS ERISEUARESE H RE—E 5 HIVEEEE R Bk - All the unit prices are referenced using the last dealing day

of the month of the Fund.

4 Fp s e R TR ATOR - BRI IB T = 23 A MR - — ka0 R LA iRk - oy

L H R AE IS - The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over

the past 3 years. Generally, the greater the annualized standard deviation, the more volatile the constituent fund.

SR % A T B A S48 https://www.chinalife.com.mo
For more details, please refer to https://www.chinalife.com.mo

BRHEHEANTREE (THESE)
Top 10 Portfolio Holdings (Excluding Cash)
KOOKMIN BANK 4.5% #5 B Bl R $R 1T 10.17%
AUST & NZ BANKING GROUP 3.055% ;&2 sRTEE AR AT 3.31%
TREASURY BILL 0% 01/20/26 =Bl 43 HiE & 3.00%
SPIC PREFERRED CO NO 4 4.95% B X B B 5tk A IR A =455k 2.04%
DAI-ICHI LIFE INSURANCE 4% $—4%mnfRiRtk & 1 2.03%
SPIC PREF NO 5 4.795% B X 1% B 5 A PR SI55% 2.03%
CMHI FINANCE BVI CO LTD 4% BA B £ FiBVIBIR AT 2.01%
TREASURY BILL 0% 02/19/26 =245 #iE & 1.99%
TREASURY BILL 0% 03/10/26 =[5 #E & 1.99%
CITIGROUP GLOBAL MARKETS 4.55% e
EETCEERE RIS R AT e
RS 4FE Portfolio Allocation
Bl < R At
Cash & Others™~_ IERRHL
6.28% Global Equities
/ 30.96%
ERWAES ——
Fixed Income Securities
62.76%
H &= Risk Indicator *
= S
SRR b 5.82%

Annualized Standard Deviation for the past 3 years :

gﬁﬁlﬁwﬁﬁfr\‘ Additional Risk Warning

EiBE = ENFACFEE 2E5.82% » BIBS%IIZHIEIN - THFERZHPNEE=E
AR - BB IR RI430%-40% /2 A RVRE SRR L - iSRRG B - AT ERR
FBEE I TEIA o RO Bh AR SRR BT M R B S T P 2 A o

The 3-year annualized standard deviation is 5.82%, which is higher than 5% as the reference
indication. The risk coefficient was higher than expected during the quarter due to the fund
maintained about 30%-40% of stock position during the past 3 years, resulting in
fluctuations in the fund’s return. The temporary fluctuations have a manageable impact on
the fund’s return.



