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China Life Insurance (Overseas) Company Limited Macau Branch CHINA LI FE

PR AT TEASRMI AERBFEES
Open Pension Fund Name  CHINA LIFE MACAU BRANCH BALANCED OPEN FUND

20265512 2026 1st Quarter

£ = 20265F3H31H As at 31 Mar 2026

FE4&EH} Fund Fact

#:H HE Launch Date 15/6/2006

ESEHER B A SRR (BN AR A & (SEET AL )

Fund Management Entities China Life Insurance (Overseas) Company Limited (Headquartered in China)

FEEERY Investment Advisor HhER A B2 5 i T B S B TR /A E] China Life Franklin Asset Management Co., Ltd.

2% A\ Custodian 5] T RG8RTT R H PR/ =] Industrial and Commercial Bank of China (Macau) Limited

ESHFE(E Fund Size B8RP 7T/MOP 157.31m

Z Quarter / 4% Year 1/2026

F:&(FH Fund Price MOP 11.73034

FEEIER Fund Type TREEERS ($9#AI4HE) Mixed Assets Fund (Balanced Portfolio)

JE\EFZE Risk Level (EZE H Low to Medium

FH &2 AR Fund Expenses Ratio 1.96%

& HHH Investment Objective KES 15 B SRR E A E R - DUEE BRIHNE AP & -
The investment objective of the fund is to provide capital appreciation as well as to seek income so as to achieve long
term balanced growth in capital.

e HIREE Investment Strategy AES TR A ERENIRERES - IR - RURTEN(E5E e R aGE v A A » #5 I BaEe it 7

HEFEEEIE AR E o The fund mainly invests its assets in global bonds, global stocks, authorized unit trust
funds and/or authorized mutual funds respectively, thereby hoping to provide investors with long-term capital growth.

#4359 Fund Performance >
JE AR [0y 2025 2024 2023 2022 2021
Calendar Year
Return 13.19%  5.07% 2.77%  -9.58% -9.60%

EVES Sl =580 Sl tEH RrES
ZEEH YTD 1Year 3 Years 5Years 10 Years Since Launch

Cumulative Return 3 o100 6279 9.95%  -9.68%  7.77% 17.30%

HFMES —EH =ZFH O AEE HEE RIrES
AL YTD 1Year 3 Years 5Years 10 Years Since Launch

Annualized Return
- 6.27% 3.21% -2.02% 0.75% 0.81%

EARr {H#% Unit Price (PS5 MOP)
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{#5F Notes:-

1 ﬁ%%ﬁ [ 52025 FEHid% - The Fund Expenses Ratio is for year 2025

% TR FIAREE AR 165 | - EE NS SRR AR AR M EAGEIE - A ENHBAE
kBl SRR A ERFTS AT B RS L e > B THHIES - Investment involves risk. Past performance is not indicative of
future performance.Investors shall not make any investment decision solely depending on such information. Investors should refer to
the Fund Management Regulations of China Life Macau Branch Gaurantee Open Fund for further details.

3 TS ERIGE DAL SE H RE 5 HVEHEE R E{REE - All the unit prices are referenced using the last dealing
day of the month of the Fund.

4 B RBAECRDER AR ROR » B RASRIRE =F 2 1% A B S  — RO » SRR PR B iR sy
E &M EFEAEMEE © The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund
over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile the constituent fund.

SIS s A e P B A #5480 https://www.chinalife.com.mo

For more details, please refer to https://www.chinalife.com.mo

HEHAANTAEE (FEEHES)
Top 10 Portfolio Holdings (Excluding Cash)
§2 B B R 8R 1T KOOKMIN BANK 4.5% 10.31%
Z£[E %3 #A B & TREASURY BILL 0% 06/30/26 4.07%
Bl R BB PR/AS]45% SPIC PREFERRED CO NO 4 4.95% 3.16%
2[R a HA Bl {5 TREASURY BILL 0% 04/16/26 3.08%
Bl R BB TR B PR/ASI55% SPIC PREF NO 5 4.795% 2.09%
hEE N RN BRAS AR
POWER CHINA ROAD BRIDGE GROUP FIXED 3.08% ’
B £ RIBVIAFR/AS) CMHI FINANCE BVI CO LTD 4% 2.08%
FE—ERRARIUE T DAI-ICHI LIFE INSURANCE 4% 2.06%
2[5 42 #A B {& TREASURY BILL 0% 04/02/26 2.05%
FARFEIRITAS) (4R 7HRS) WESTPAC BANKING CORP 5% 2.05%
FELHE53TH Portfolio Allocation
Bl < R LAt
Cash & Others \ BRI
7.20% Global Equities
32.24%
ERWAFE S ——
Fixed Income Securities
60.56%
H LB Risk Indicator *
= I S S
ST 5.72%

Annualized Standard Deviation for the past 3 years :

4ESNRE T Additional Risk Warning

Fopi S AR A BATE 2R ES.72% » HAS%AT S SHEAE « FEFERZ N EE=F
FETHAN » BB IRFr4I30%-40% /e IR SR AL - R SIS - AEEER %
BokE i - J:L«E@ﬂ?]‘b’\ﬁ%ﬁ"qilﬁn337¥ﬁﬁﬂ¢ 2 IR e el

The 3-year annualized standard deviation is 5.72%, which is higher than 5% as the
reference indication. The risk coefficient was higher than expected during the quarter due
to the fund maintained about 30%-40% of stock position during the past 3 years, resulting
in fluctuations in the fund’s return. The temporary fluctuations have a manageable impact
on the fund’s return.



