ZEE4 HE AR A EBBGUE REE

Fund Name CHINA LIFE MACAU BRANCH GROWTH OPEN FUND
ESEH Fund Fact BT 202443 H4E31H As at 31 Mar 204
#eH! B Launch Date : 1/10/2017
& EI ST Fund Management Entities : R AR RRCEINREAFRA T @A A0F HEY) China Life Insurance(Overseas) Company Limited(Headquartered in China)
&R Investment Advisor . PR ASER M EEEESR/A T China Life Franklin Asset Management Co., Ltd.
23 A Costodian : B T.RE8RAT O R7A 152 = Industrial and Commercial Bank of China (Macau) Limited
H:&HEE(E Fund Size . BEHM7T/MOP 11443m
Z& Quarter / £F Year 1 172024
F:&{E4% Fund Price : MOP 8.820352
F ¥ Fund Type DREHERES (HREYHA) Mixed Assets Fund (Growth Portfolio)
JEBSAZEE Risk Level : I Medium to high
F &2 A EE2R? Fund Bxpenses Ratio : 2.45%
%% B Investment Objective P FESEEAREEEETERERBERBRRENEEREANME - DEZRIENVEARME
The investment obiective of the Fund is to maximize capital appreciation by investing mainly in global equities so as to achieve long term growth in caital.
FEEIREE Investment Strategy C AES TSI HFELF NIRRT - BR6S - FUEAEHRESKELEES » FLEERETREERE RIEANE -

The fund mainly invests its assets in global stocks, global bonds, authorized unit trust funds and/or authorized mutual funds respectively, thereby hoping to
provide investors with long-term capital growth.
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BEsEdl 3 S—J7TH » R IS RASIR » TSR PR 2 B S BRI AR AT - China Mobile Lid 356%
i ElSE(L - BRERESTISNCE » BURR o EPICEEHEAUEN - AEER - FEORIEREIEEIEE AT - Tencent HoldingleLd 350
TEAHEE MBI RABER SR R R S o R i - AMAZON.COM INC 330%
China Telecom Corporation Limited 3.36%
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HEARKEL > EEREERERERIR - B LT ERREE - HARFERG T - SYTERARER  HERTS Y EE - FRESEE Shenzhou International Group Holdings Ltd. 2.64%
BRIV R A - HTEkiz(E - Microsoft Corporation 2.52%
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In Q1 2024, the Trust gained 4.58%.

Equlty In 4Q2023, China's economy momentum continued to hover at low levels, with the Hang Seng and MSCI China Indexes falling by 2.52%

and 1.97% respectively this quarter. In US, large technology stocks have led the S&P 500 index's profit growth, driving the S&P 500 index up 10.55%. ERUW A
Looking ahead to 2Q2024, we are cautiously optimistic about the equity market. On the one hand, China's economy momentum is showing more signs Fixed Income Secufities
of improvement, but the property market is not out of trouble and government policies are still very restrained; on the other hand, Fed's Powell takes 30.56%

dovish stance, and the undergoing restocking may drive corporate earnings into a new upward cycle.

The fund will dynamically adjust the market allocation and diversify risks, and concentrate on high-quality companies with clear business models,

strong pricing power, and solid supply chain management capabilities.

Fixed Income: In 4Q2023, US treasury yields fluctuated upward as market gradually repriced aggressive rate cut expectations and moved closer E: &R BIEET* Risk Indicator
to the pace indicted by the Fed. Labor market remained robust with stronger-than-expected non-farm payrolls and low unemployment rate. CPI also — A

beat expectations for three consecutive months, questioning the downward trend in inflation data. During March FOMC, the Fed was overall dovish - it - L

despite hot inflation. SNB was the first to cut among central banks in developed markets. Better-than-expected Shunto result in Japan supported Bank Annualized Standard Deviation for the past 3 years:
of Japan to end negative interest rates, but already fully priced by the market. BoJ reiterated to maintain an easing environment by purchasing JGB.

JPY continued depreciating after the meeting. ZE5MABRIZR Additional Risk Warning

As for China, onshore and offshore difference in financing cost capped USD bonds issuance at a low level, while credit spreads continued to narrow in

the secondary market under technical support. The PBOC cut the reserve requirement ratio before the Spring Festival to provide a modest recovery in

prices. Inflation came back to a low level after improving in a single month due to late Spring Festival, and exports also experienced corresponding

fluctuations with base differences. Aggregate financing remained weak, while PMI rebounded to the expansion level at the end of the quarter. JACI

investment-grade and high-yield index recorded 0.57% and 6.83% in 1Q2024 respectively. ENEEE
Looking forward to the second quarter of 2024, geopolitical tensions drive up commodity prices to a certain extent, and the stickiness of U.S. service .

prices also bring resistance to the last mile of disinflation. China will be more cautious in introducing monetary easing policies in order to maintain a Not apphcable
stable foreign exchange level at the same time. In the future, the Fed's disinflation process and China's policies to stabilize the economy will still be the

focus of the market.
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A Investment involves risk. Past performance is not indicative of future performance.Investors shall not make any investment decision solely depending on such information. Investors should refer to the Fund Management Regulations of China Life Macau Branch Growth Open Fund for further details.
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# All the unit prices are referenced using the last dealing day of the month of the Fund.
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* The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile the constituent fund.
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2 The Fund Expenses Ratio is for year 2022

FERTE St AR P E A B4 htps://www.chinalife.com.mo

For more details, please refer to https://www.chinalife.com.mo




