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TRORM)EKRESEER D BPR 2T ICBC (Macau) Pension Fund Management Company Limited

BHEARRERMSNITHREN RO ER AT » AFBIEET ORP) R ER A M EF 28 © The Management Company is a limited company established in
the Macao Special Administrative Region and is the subsidiary of Industrial and Commercial Bank of China (Macau) Limited.
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Investment involves risks. Past performance is not e ?
indicative of future performance. Unit price and the income may go up or dow
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HEEH Fund Information

iﬁﬁhgﬁ Secured Income Fund # i B H8 Launch Date 17972003

U

& B £& Investment Objectives

BEESURHEETHNINABEE  FHkEZHNRIREHERDRESHRFE | _
BASRITEERFIE - E & #{8 Fund Size P9 5T MOP 4.530.71 B & Million

H BV EH' Unit Price’ BP9 5t MOP 155.85

EEEERZURTRARENRRZTEE - REESHAB IS RENS 5 4% Class of Fund BAEERS
HREMAFZETRERENF BEHES - MEEEEE - NS arRER — Mixed Assets Fund
Szt R EEFTLIE - B35 Risk Profile IO {E Low
Secured Income Fund aims to provide a stable stream of income which will produce a EERERER 5.94%
long term total return higher than short term bank deposit rates in Macau. Fund Risk Marking |

A AR ESHE f&3% Bonds 45%-100%
This fund is to be managed conservatively with global diversified assets. The bulk of Permissible Rane EEqﬂurilti:s 0%-30% / B & Cash 0%-25%
the portfolio will be invested in interest-earning debt instruments issued by high o ]
quality borrowers. Whenever appropriate, a minor part of the portfolio can be RIE % Management Fee 1% p.a.
invested in high yielding equities or equity related instruments. 2022 EHE A =

Year 2022 Total Expense Ratio 1.63%

a1 - ESBEEKB2024/03/28M 3 Z B -
REKXHE N Investment Manager's Comment Remark 1 : Unit Price is the trading price on 2024/03/28.

 HEEE 2—-3E  *ERET7BEGEENNCESY  RETETEE -
45 B SRR RO TERD + AR M EE R RS — L3R - 54 . Le A 1 Asset Allocation
hE AN BN EYET SEEEERONE  FE N s

= o

- BHRE | SAMRFEURZEMEGECAREBIMNE - E2REEREEEHES
ke - FF - FRETPEIRESESEZSBRSF iRafMPEFERNEL u BERBITER
= - G EREREYPERMHED - Cash and Time Deposit 17.56%

- RS RABBIELRENRBIRTR  BRFESRAIELR5.94% ' E—FESIFE B IR Equity 14.10%
BRIRIEHIE0.01% ' FEFEAR2024F—FEHHRENBATIEM - MSIF
HF2024F—ZFELEBREREFEGLEI14.1%  BEBEEEFERBERE
EiERY o

- Market Review: In the first quarter, the U.S. demonstrated economic resilience
that exceeded market expectations, leading to a continual delay in expectations
for the start of a rate-cutting cycle and stimulating further rises in U.S. stock
prices and Treasury yields. Furthermore, China's economic policies have 160.00
highlighted their effectiveness in supporting economic recovery, simultaneously

{& 2 Bonds 68.34%

B HURE S E B Unit Price Since Launch

170.00

improving the outlook for the Chinese and Hong Kong stock markets. 1.0
- Market Outlook: High interest rates and escalating global geopolitical risks pose 140.00

challenges to global economic stability. At the same time, the Chinese economy 130.00

is expected to receive more policy support and benefit from gradual 120.00

improvements in China-U.S. relations, which will boost investor confidence in

the Chinese and Hong Kong stock markets. 110.00

- Fund Risk Indicator and additional Risk Reminder : The latest fund risk indicator 100.00

0 P PSP PP IR R IO W 10 10 IR P ghgy gk > 9> g
is at 5.94%, with the SIF volatility experiencing a slight quarter-on-quarter R X RN SRR RO XA @'@W’%‘%“ SO

increase of 0.01% in the fourth quarter, primarily due to increased market
volatility in the first quarter of 2024. Additionally, SIF continued to reduce its > :
stock holding ratio to 14.1% in the first quarter of 2024, which is expected to E£RKAMAH Top Holdings

further decrease the subsequent volatility of the fund's net asset value. FEREEHEB Top Holdings Et B Weighting

ExXEMAEBRA T .
State Grid Corporation of China, 3.25%, 7-4-2027 3.44%

REEZREEERAT o
Zhuhai Huafa Group Co., Ltd. , 2.95%, 28-2-2025 3.25%

R & BuFH & IR 17 5 PR 2 5] CDB Financial Leasing .
International Co., Ltd., 3.13%, 2-3-2027 3.20%

FERFR{LRBE Calendar Yearly and Annualized Performance {E I ZERIR AR 43 PR A B Guoren Property & Casualty 4 4,
Insurance Co., Ltd., 3.35%, 1-6-2026 - 9

FE KRB Calendar Yearly Performance B£8R AR 10 5 PR A B 3 16%
SF Holding Co., Ltd., 2.38%, 17-11-2026 167

A

2019 2020 2021 2022 2023 =7 SEEA I ALIRBHE AR5 R 2 5 Contemporary Amperex 4 oo,
£ T . Technology Co., Ltd , 1.50%, 9-9-2026 uEPsE £O
N 6.58%  4.99%  -1.94%  -8.05%  1.29%  0.86% S A EE AR A 2 61%
Net Return China National Offshore Oil Corporation, 2.88%, 30-9-2029 <-%'70

- FEEFAREBEERE A T

FAIESN Aunusliend Perfommnce China National Offshore Oil Corporation, 7.40%, 1-5-2028 ~ 2-92%
G 3 =R hF 15 =Fi:3: PERITIRDER A F] 2 449,
| 1yr 3yr oyr 10yr Since Launch Bank of China Ltd. (3988) G570
by -1.00% -3.10% -0.10% 0.49% 2.18% TEIEEREERRMABRA A 2 44%

Net Return ' ' ' ' ' China Cinda Asset Management Co., Ltd., 4.75%, 8-2-2028



2024/03/28 RAFEMEAZESHE2024FE—FENREXZH -
2024/03/28 is the last trading date in 1%t Quarter 2024 for all the funds in this Quarterly Review.

ERIHERMERRESHEERE - ENREEMRETNFEMESESR - TR THEBEPIHFEU(www.icbc.com.mo) BRIKEE
WE & -

Information on ICBC Macau Pension Fund Management Regulation, Retirement Investment Guide, and the latest quarterly
Review can be downloaded from the Pension Fund Section of the ICBC Macau website (www.icbc.com.mo).

AMBEAMBNRECETRARECEREM MK ER  #EMRFER M IFERARAREER » 5 > EUONEF °

The Investment Manager’s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.

AARCUSEERMFNAEARER - Al AAFYEBTELEERER  TENTAEBNEREM - 25T - T8
MHNESEMRREMRE - RANERE (BREHTUMTE) c Bt - B FPERBEZEMFHRERE » BFLRERIE
HEESAAZINER  IEFE  ERREFENESEESHMCEZBHEMN SErASRAMBYERER -

The Management Company collects all the public information cautiously and prudently. However, the Management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’ s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
Issues of your investment.

EFBHAFL R E R K EE796-8185% B i £ A 01848

Customer Info. Centre: Avenida Panoramica do Lago Nam Van, Nos.796-818, Fortuna Business Centre,18 andar, Macau
#Ht Website : www.icbc.com.mo

AR EFE Hotline 8398 2641

&= Email address :  icbcpfund@mc.icbc.com.cn

EHE Fax: 2878 0678
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