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TRORM)EKRESEER D BPR 2T ICBC (Macau) Pension Fund Management Company Limited

BHEARRERMSNITHREN RO ER AT » AFBIEET ORP) R ER A M EF 28 © The Management Company is a limited company established in
the Macao Special Administrative Region and is the subsidiary of Industrial and Commercial Bank of China (Macau) Limited.
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Investment involves risks. Past performance is not e ?
indicative of future performance. Unit price and the income may go up or dow
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H&E&EH Fund Information
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ﬁ%%gﬁ SaV|ngS Fu nd # 1 B Hi Launch Date 171172012
H ¥ B Investment Objectives E & EIEH Unit Price’ P9 5T MOP 117.6
FEEESHNBEEREBLURPIME « B ENEHFRERHEBENFE H & #E Fund Size P9 5T MOP 678.61H & Million
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= HEEH Class of Fund RtES (FRER)
RETERVTER  LBMIAES  B% &% ATES  BE - &G Othver Fessvd \Disgonit Fund)
S HEMIREE MR BE RS LB % 5 Risk Profile OO0 K Low
Saving Fund’s objective is to provide stable interest income throught the E&REBRERET 0.30%
investments of deposits which are denominated in MOP, HKD and USD. Fund Risk Marking R

Al A FFRY i " . o
The investments are primarily bank deposits, so as to avoid the investment risks of ;e?mtsii%fnge 73X Deposits 100%
any funds, securities, bonds, corporate bonds, stocks, shares or other investment 0.8% F R FFHEFRLIFHRMS50%
products. UBEERZE -

:
B E Management Fee 0.8% p.a. or 50% of the total annual net

return, whichever is lower.
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Eﬁ@ﬁ-ﬂg%ﬁ Investment Manager’s Comment Remark 1 - Unit Price is the trading price on 2024/03/28.
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BHIPREERITRERBEREA— ' 12 AHIBORIZZEZET Bk22{E K2 FE4.87%
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- The US Fed remained unchanged in the first quarter, keeping the target range of
interest rate remained at 5.25%-5.50%. Hong Kong Interbank Offered Rates vary
from term to term in the quarter, 12-month HIBOR fall 22 basis points quarterly to
4.87%. The Fed did not cut rates at the March FOMC meeting as scheduled,
maintained its expectation of three rate cuts this year, and revised its economic N S — : . .
projections upwards to be more optimistic about t);le economy and employment B ¥ i DARE 2 BV /4% Unit Price Since Launch
in 2024. The Fed chairman Powell expressed confidence that inflation will 116.00
continue to move closer to the target level. The markets expect the Fed to start
cutting rates as soon as June.
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B X TER USD Deposits 46.12%

B & 7T17 5 HKD Deposits 45.40%
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Cash (HKD , USD & MOP) 8.48%
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FEREIEH Top Holdings
FEREIEE Top Holdings tt & Weighting
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F R FR{FRE Calendar Yearly and Annualized Performance

fF E R Calendar Yearly Performance

2019 2020 2021 2022 2023 & ‘?JT%%
f =1 1.86%  1.45%  1.06%  1.14%  292%  0.86%
et Return

£ 2 ERHE Annualized Performance
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1yr 3yr oyr 10yr Since Launch
Gk
NetReturn 5207 1.88% 1.74% 1.49% 1.43%




2024/03/28 RAFEMEAZESHE2024FE—FENREXZH -
2024/03/28 is the last trading date in 1%t Quarter 2024 for all the funds in this Quarterly Review.
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Information on ICBC Macau Pension Fund Management Regulation, Retirement Investment Guide, and the latest quarterly
Review can be downloaded from the Pension Fund Section of the ICBC Macau website (www.icbc.com.mo).
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The Investment Manager’s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.
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The Management Company collects all the public information cautiously and prudently. However, the Management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’ s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
Issues of your investment.

EFBHAFL R E R K EE796-8185% B i £ A 01848

Customer Info. Centre: Avenida Panoramica do Lago Nam Van, Nos.796-818, Fortuna Business Centre,18 andar, Macau
#Ht Website : www.icbc.com.mo

AR EFE Hotline 8398 2641

&= Email address :  icbcpfund@mc.icbc.com.cn

EHE Fax: 2878 0678
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