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&kl# £ Data as of 2024.3.31

BOLRPI AR A F
Limited liability company incorporated in Macau

M2238 | BREES Pension Fund “Garantia +”
F &R Fund Information

H 45 Fund Type (R4 Guaranteed Fund® & 571 Asset Allocation
{f L. h Dat 2002.11.28
#eH HEHH Launch Date —
RN Risk Level & Low ey
market;
FE&RAR Investment Advisor T RITEARS T 5%
UBS AG, Hong Kong Branch
=25 A\ Custodian Fin LT R T K ORPIREESR TR A AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A. -
BEEEHE: Management Fee 4 1.00% per annum Bonds;

95%

4EE2 FHEER Total Expense Ratio &4 1.00% per annum
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Investment Objective and Strategy ~ VR [ HAH HFRR ORIE R AR R Bl O SRA T REE FIITRE Ol -
The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of A-
by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.
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Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

HE&FERIH Fund Performance
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Unit Price ' Sl SAITH - 2REFEE—FESANE - ASRFEESHE 0.7% Bl - FHHHEARK
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g 0.68% The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded

Standard Deviation negative returns in Q1 as strong US economic data and surprisingly high inflation readings

dampened market expectation for interest rate cuts. The Fund posted a year-to-date return of 0.7%,
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HEFE MOP783.63 ) - ; . . . L

Net Assets (E7 millions) which should remain steady notwithstanding economic uncertainties and volatilities ahead.
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6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

0.88% 1.59% 1.88% 1.62% 1.21% 1.40%

FEHIES YTD 2023 2022 2021 2020 2019

0.70% 1.87% 1.55% 2.23% 1.07% 1.34%

* HEFAEIF[E)E Annualized net return

BEESHE Asset Allocation

+K&JE Top Ten Holdings % B4 fi Currency Breakdown
COOPERATIEVE RABOBANK U.A MEDIUM TERM 1.6

MITSUBISHI UFJ FINANCIAL GROUP INC. NOTES 2020 1.5

REPUBLIC OF KOREA 2017 1.5

PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 1.5

UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 14

HBTTIEPIT o

SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.3 HKD / MOP 1.9%

SP POWERASSETS LTD 2015 SERIES 23 1.3

INTEL CORP. 2017 NOTES GLOBAL 1.2
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TEMASEK FINANCIAL (1) LTD MEDIUM TERM NOTES 1.2
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VR A N 2B REAIEFE © Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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