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    Fund Information 
 

 Fund Type  ^ Guaranteed Fund^  Asset Allocation 

 Launch Date 2002.11.28  

 Risk Level  Low 

Investment Advisor  
UBS AG, Hong Kong Branch 

Custodian      
UBS AG, Hong Kong Branch &  
Banco Comercial de Macau, S.A. 

 Management Fee 1.00% per annum 

 Total Expense Ratio 1.00% per annum 

  
Investment Objective and Strategy 

5% 95% A-
 

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% 
in money market and the remaining 95% in selected debt securities with minimum credit rating of A- 
by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and 
achieve stable return higher than bank savings rate. 

^    

Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force 

    Fund Performance 
 

  
Unit Price  

MOP135.05 

0.99%  

The US FED kept interest rates unchanged for the seventh consecutive time.  Global bonds came 
under pressure in Q2 due to shifting interest rate expectations and geopolitical tensions, despite 
signs of easing inflation in the US.  The Fund posted a year-to-date return of 0.99%, which should 
remain steady notwithstanding economic uncertainties and volatilities ahead. 

 
Standard Deviation 

0.67% 

  
Net Assets 

MOP799.90 
(  millions) 

 

 

6 Months 

* 
1 Year 

* 
3 Years 

* 
5 Years 

* 
10 Years 

* 
Since Launch 

0.99% 1.59% 1.84% 1.68% 1.24% 1.40% 
 

 YTD 2023 2022 2021 2020 2019 

0.99% 1.87% 1.55% 2.23% 1.07% 1.34% 

*   Annualized net return 

     Asset Allocation 
 

 Top Ten Holdings % Currency Breakdown 

COOPERATIEVE RABOBANK U.A MEDIUM TERM 1.6 

MITSUBISHI UFJ FINANCIAL GROUP INC.  1.5 

PROVINCE OF ALBERTA 2018 1.5 

REPUBLIC OF KOREA 2017 1.5 

JAPAN BANK FOR INTERNATIONAL COOPERATION 1.5 

MTR CORP (CI) LTD 2016 EMTN SR 1.5 

PROVINCE OF ONTARIO 2019 1.5 

APPLE INC. NOTES 2022 GLOBAL 1.4 

PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 1.4 

UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 1.4 

 ( ) www.mpfm.com.mo 
  Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future.  All performance data in this 

factsheet is in the currency of the Fund (MOP).  For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.  


