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FURHEPIETRE AT Pension Fund Factsheet — 2025 Q2
Limited liability company incorporated in Macau
¥ ZE Data as of 2025.06.30

M 2248 | 3B{kE4 Pension Fund “Garantia +”
FH&EHE Fund Information

4 FEHH Fund Type fRatiH4" Guaranteed Fund® #7471 Asset Allocation
HEH HHA Launch Date 2002.11.28
B&HiE
JEE 2 Risk Level & Low Cash & money
market; 6%
AR Investment Advisor TR TE T
UBS AG, Hong Kong Branch
2%2F A Custodian T SRATE AT ORISR TR A PR A H]

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

BEE T E Management Fee 4 1.00% per annum % Bonds;
94%

4 FI L Total Expense Ratio &4 1.00% per annum
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Investment Objective and Strategy HAH BB REA A AR S R RIS R IR T & AR E g -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and
the remaining 95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to
protect the underlying capital (capital guaranteed) and achieve stable return higher than bank savings rate.
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Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

FH &I Fund Performance
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Unit Price : EBIEIE EFEER ERAE AR ERTERESHMG PR TRIMEHER - ASAFEES#E2.27% 0 - FHER
ORI B RIS - 5 R THIISEI (T s @ 7E20254 TP AERUE, - AL HIRA R R R E B w72 =
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Fea bt 1.00%
Standard Deviation % US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
medium range of the yield curve. The Fund posted YTD return of 2.27%. As the US economy faces ongoing pressure of
o slowing growth, market pundits generally expect the FED to cut rates in 2025 H2. The capital guarantee feature and
HEFE MOP 876.05  smoothing mechanism of the Fund will keep return stable amid macro-economic and market uncertainties.
Net Assets (&8 millions)
1A — g =t b +ée+ EER
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
2.27% 2.87% 1.98% 2.07% 1.52% 1.47%
FEYIES YTD 2024 2023 2022 2021 2020
2.27% 1.59% 1.87% 1.55% 2.23% 1.07%

* R[] Annualized net return

BESTHi Asset Allocation

-+ K& Top Ten Holdings % 15437 Currency Breakdown
JAPAN BANK FOR INTERNATIONAL COOPERATION 3.25% 20/07/28 17
NBN CO. LTD 2.625% 05/05/31 15
SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 2.15% 11/03/31 15 ES _ 07.1%
usD :
ALIBABA GROUP HOLDING LTD 2.125% 09/02/31 15
TENCENT HOLDINGS LTD 3.595% 19/01/28 15
NATIONAL AUSTRALIA BANK LTD 3.5% 10/01/27 1.4
TSP
MITSUBISHI UFJ FINANCIAL GROUP INC. 1.412% 17/07/25 1.4 ’Eé;/’ L I 2.9%
/ MOP
PROVINCE OF ALBERTA 3.3% 15/03/28 1.4
REPUBLIC OF KOREA 2.75% 19/01/27 1.4
0% 20% 40% 60% 80% 100%
PROVINCE OF ONTARIO 2% 02/10/29 1.4
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Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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