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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2025 Q4
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Limited liability company incorporated in Macau ikl % Data as of 2025.12.31

M 223 | IB{KE4 Pension Fund “Garantia +”

F&EF Fund Information

He4FEHH Fund Type
4 H H#A Launch Date
E&FEE Risk Level

Y& EAR Investment Advisor

%2 A\ Custodian

K& 2 Management Fee
4EE FLL=: Total Expense Ratio
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Investment Objective and Strategy

friEr#" Guaranteed Fund® %757 i Asset Allocation

2002.11.28
Hems
Cash & money
market
7%%

& Low

i LR T E AT

UBS AG, Hong Kong Branch

Fi LA TE AT R BT TR AR A E]
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

{E3% Bonds
93%

A4 2.00% per annum

4 2.00% per annum
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The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and
the remaining 95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to
protect the underlying capital (capital guaranteed) and achieve stable return higher than bank savings rate.
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Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

F#4&3¥ Fund Performance

BAIER

Unit Price MOP 138.96 sttt 2025 5542 REie S SOKERS - BN IS ER T (T > (A BT LR - REATEESHEG
2.29%I[ol#f - ZEFFEEIEIE RGEIIBE L » N5 TRHASERA G TTRETE 2026 F47 4 « ARG RAR RIS 2 B oI
SO RIT A BB ER R P 4 R IR AR -
e RRIRET 1.12%
Standard Deviation "€ US FED cut rates by 50 basis points in 2025 Q4, leading to a drop in bond yield and positive performance of bond prices.
The Fund posted YTD return of 2.29%. As the US economy faces ongoing pressure of slowing growth, market pundits
3 generally expect the FED to cut rates again in 2026. The capital guarantee feature and smoothing mechanism of the
BEFE MOP 851.16  Fund will keep return stable amid macro-economic and market uncertainties.
Net Assets (&8 millions)
ANEA —A* = ko A HEHIZES*
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.02% 2.29% 1.92% 1.90% 1.50% 1.44%
FHZES YTD 2024 2023 2022 2021 2020
2.29% 1.59% 1.87% 1.55% 2.23% 1.07%

* AEZR{RI#[EE Annualized net return

BEESTHi Asset Allocation

+k&7E Top Ten Holdings % 153 4fi Currency Breakdown
JAPAN BANK FOR INTERNATIONAL COOPERATION 3.25% 20/07/28 17
NBN CO. LTD 2.625% 05/05/31 16

ALIBABA GROUP HOLDING LTD 2.125% 09/02/31 1.6 ES 96.39
usb 3%

SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 2.15% 11/03/31 1.6
TENCENT HOLDINGS LTD 3.595% 19/01/28 1.5
MITSUBISHI UFJ FIN GROUP INC. 5.406% 19/04/34 1.5
HITTIAFTTT
NATIONAL AUSTRALIA BANK LTD 3.5% 10/01/27 1.4 HKD / MOP I 3.7%
PROVINCE OF ONTARIO 2% 02/10/29 1.4
REPUBLIC OF KOREA 2.75% 19/01/27 1.4
0% 20% 40% 60% 80% 100%
PROVINCE OF ALBERTA 3.3% 15/03/28 1.4
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Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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