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N MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 2" Quarter 2023

F&g5 | RKES Pension Fund “First”

FH4&E¥ Fund Information

F4:fE4E Fund Type JREEELS Balanced Fund LS Asset Allocation

{fl Launch Date 17.12.2001
e HEA S

Cash & money

BRI Risk Level {&ZEH Low / Medium market; 6%

LA RAR Investment Advisor Fa1:$R17T UBS AG

522F A Custodian Hin SR T RO PR SEER T UBS AG & BCM _—
BEEETHE Management Fee £F4F 1.00% per annum B;g.ff;
4% FEER Total Expense Ratio &4 1.09% per annum

Tl H AR SR AFEGTRAUR T E TS - /) TO%ESREER & M EFFTY Mk 25% I E iR
Investment Objective and Strategy Eii - B E HAR DMEE I A F T EITE AN & N RGN AR -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of
75% in money market and debt securities, and a maximum of 25% in equities. Its objective is
to achieve consistent growth with low risk investment to gain satisfactory long-term returns.

FH4&FRI Fund Performance

i Z As at 30.6.2023 EIEEEE 2022 FRERHR AR S A Z B3 525 (EALRE - HEUEFAIE_ LTI EFER 2 - BETSE AL
e (Al) SRR R S R T AR Z B - 2023 B FIRERKE T _ Bk - AAEBEHT S 3.64% -

B (EAG BEPREEAC B A R CE R AR S I L BRI SN T A S SR E BT A R B AR AE -

Unit Price MOP161.87 JEREEARA - BEEBERINE BT RR - B RIH ISR E - BRI TR A BUGR Rk
TR -

Fos sy US FED raise its Fed Fund Rate by 525 basis points since 2022, causing a sharp rise in yields and pressure

5.01% on bond prices. As interest in artificial intelligence (Al) exploded and inflation tamed under monetary tightening,
global stock markets advanced in general and the Fund posted a 3.64% return in 1H 2023. While resilience
of the US economy raises the hope of a soft landing, risk remains with sticky core inflation and contraction of

Standard Deviation

BEEFE MOP171.96 manufacturing activities. Looking forward, return on bonds is expected to stabilize as the end of global rate-
Net Assets (78 millions) hike cycles draws near, though global equities may remain volatile as geopolitical tensions persist.
FHES 7N E A — =4 R 4R . el =S
YTD 6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
3.64% 3.64% 2.11% 0.40% 2.27% 2.65% 2.26%
2022 2021 2020 2019 2018 2017
-9.37% 2.62% 6.86% 9.76% -2.00% 5.62%

*ER(LIF(EE; Annualized net return

LEESHH Asset Allocation

- K& Top Ten Holdings % & 43{fi Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 5.1
UBS (IRL) FUND SOLUTIONS PLC-MSCI USA SF 21 A/ HA . 5.5%
Asia Pacific/Others 270

UBS ETF - MSCI UNITED KINGDOM UCITS ETF 1.9
TOYOTA MOTOR CREDIT CORP. NOTES 2022 1.9 JEH I 523

N. America .
CNOOC PETROLEUM NA ULC NOTES 2002 1.8
CLIFFORD CAPITAL PTE LTD 2018 1.8 EEQAL B s.1%
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.7 o

&AM " JERT
WALT DISNEY COMPANY 2016 MTN SERIES F 17 HK / Macau 1%
NOVARTIS CAPITAL CORP. NOTES 2020 GTD GLOBAL 1.6

0% 20% 40% 60% 80% 100%

ASIAN DEVELOP BANK- NOTES 2015 1.6

1 B R G LTI G L i (ETFS) 1A B A28 L i85 AT+ TR B ATL iz 2 SRR ZEE Ty A 5 E 5 IZIT
Exchange Traded Funds (ETFs) listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-
ETFs are broken down into their underlying holdings on a see-through basis.
AR EEBAREN AR R - IRERRESENERDESEN (RFTT) 5t - WACERE SR EER - SEATERMAI4ER: www.mpfm.com.mo
B AR N 2B kE4 IR - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
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