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Limited liability company incorporated in Macau

F&E&EF Fund Information

k% Data as of 2024.9.30

M &g | BRES: Pension Fund “First”

£&F4E Fund Type
HE4 H #H Launch Date
A2 Risk Level

P& RART Investment Advisor

%25 A\ Custodian

EEEHE Management Fee

4EE FHEER Total Expense Ratio

FoE H R SR

Investment Objective and Strategy

HE&FERIH Fund Performance

JREEEHR4 Balanced Fund & Asset Allocation

2001.12.17
Bemis

Cash & money
market; 6%

{KZEF Low to Medium

LRI TE AT

UBS AG, Hong Kong Branch

B RATE AT KORP ISR TR AR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

iz

Bonds;
74%

&4 1.00% per annum
&4 1.08% per annum
AEEPRHURSTFHIREE RS - i) TSN E SR EER S REERTS > kRS 25% % EERET
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The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.
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ZEx A2 FN=
Standard Deviation” 5.86% US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. Global markets especially US stocks continued to trend
up amid sector rotation. The fund posted YTD return of 5.47%. As the US economy faces the
BRI MOP198.23 ongoing pressure of slowing growth, cut rates are expected to continue in Q4, which could benefit
Net Assets (75 millions)  Stock valuation. As conclusion of the US election is unlikely to ease geopolitical and trade tensions,
investment markets are expected to remain volatile.
NEH e =4 FAF A Heth =S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
4.15% 10.97% 0.93% 2.50% 2.82% 2.51%
FEWES YTD 2023 2022 2021 2020 2019
5.47% 6.89% -9.37% 2.62% 6.86% 9.76%

* HEFAEIF[E)E Annualized net return

¥ HPNBELE TSNS ARSI RSB S S RE > BRI Lt
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEESHE Asset Allocation

-+ K&JE Top Ten Holdings " % & 57 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX 9.0
UBS (LUX) FUND SOLUTIONS - MSCI EMERG. MARK. 2.0 A/ EA 1 22%
Asia Pacific/Others it

UBS (LUX) FUND SOLUTIONS - MSCI UK UCITS ETF 1.9
TOYOTA MOTOR CREDIT CORP. MEDIUM TERM NOTES 17 SN p—_—_—_—_—_—_—", o

N. America :
CLIFFORD CAPITAL PTE LTD 2018 1.6

EOH .

CNOOC PETROLEUM NA ULC NOTES 2002 1.6 Europe B 6.0%
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.6 ,

s/ .
META PLATFORMS INC. NOTES 2022 GLOBAL 1.6 HK / Macau I 20%
PFIZER INC. NOTES 2019 1.6
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WALT DISNEY COMPANY 2016 MTN SERIES F 1.6

>

T EBEGSA ST EEV S B (ETRS) £ RBET ARG F s ieys » midEsc S P ik 2 NE R I % 5 30& H 5 AI5 1R - Exchange Traded Funds (ETFs)

listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

TR R RER N B BRSNS KRR - AR RIS B CRPTT) 515 - WAUERE 2%k - 35711E mpfm.com.mo 4415
A AT 2B REESIES - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/

