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M &g | BRES: Pension Fund “First”

F&E&EF Fund Information

F4fE8H Fund Type JREEEH4 Balanced Fund & Asset Allocation

e HHH Launch Date 2001.12.17 S

Cash & money

JEBEFEE Risk Level fEZ ' Low to Medium earket. 6%
P& RER Investment Advisor M RITEEST

UBS AG, Hong Kong Branch
227 A\ Custodian I LIRTEB ST K BT SERI TR A IR A E

UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
&

Bonds;

EEEHE Management Fee &4 1.00% per annum 209

4E# FIEE# Total Expense Ratio &4 1.08% per annum
e R I RAURSFAICE NS » /D TSNS TTI SRR » R 25% R SE s

Investment Objective and Strategy j}% ? /H\:Tﬁ:éh: E7[‘?2;’%u{&}ﬁkﬁﬁiﬁ@?ﬁ}%%ﬁyﬁ%ﬁ@%Ki%ﬁé}izﬁﬁ@ﬁﬂ’ﬂi&:ﬁ@%ﬁ °

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

HE&FERIH Fund Performance
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LA MOP173.40  FAIEM » MEERACTHIENIUEBAEI P AESE ETHEES, AL IR IS 1 T SR Wi ia o - 5%
Unit Price SAEESH1E 3.86% (B3] 35 BILK R BT EHE BB IIE S - AT R THER B

2025 (FFH4E » TTREAFIF SRS - ZAT R SZBUABTSRIE BRI SR SN A R B A
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T
Standard Deviation US FED cut rates by 50 bps in Q4 2024 as inflation pressure showed signs of easing. Bond prices

fared positively in Q4 as yields dropped. Global stock markets continued to trend up amid sector
rotation, with US stocks stabilizing after a short rally on Trump's electoral victory brought some
subsequent corrections . The fund posted YTD return of 3.86%. As the US economy faces the

BN\

”\'T‘ EXF{E ?g)élraﬁlli%is) ongoing pressure of slowing growth, market pundits generally expect rate cuts to persist in 2025,
et Assets which could benefit stock valuation. However, as geopolitical turmoil and trade tensions did not see
immediate alleviation following Trump's return to White House, investment markets are expected

to remain volatile.
ANEA —éE B FAE 4 e o
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
1.89% 3.86% 0.20% 1.99% 2.55% 2.42%
FEHIES YTD 2023 2022 2021 2020 2019
3.86% 6.89% -9.37% 2.62% 6.86% 9.76%

* AER(LFH(O1H; Annualized net return
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Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEESHE Asset Allocation

-+ K&JE Top Ten Holdings " % & 57 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX 9.2
UBS (LUX) FUND SOLUTIONS - MSCI UK UCITS ETF 1.9 e A/ HA
Asia Pacif I 20%
sia Pacific/Others
UBS (LUX) FUND SOLUTIONS - MSCI EMERG. MARK. 1.9
TOYOTA MOTOR CREDIT CORP. MEDIUM TERM NOTES 1.6 =Sl D 55
N. America )
CLIFFORD CAPITAL PTE LTD 2018 1.6
TN
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.6 Etmjge B 5%
WALT DISNEY COMPANY 2016 MTN SERIES F 1.6
s o
PFIZER INC. NOTES 2019 15 HK / Macau W 28%
CNOOC PETROLEUM NA ULC NOTES 2002 15
0% 20% 40% 60% 80% 100%
META PLATFORMS INC. NOTES 2022 GLOBAL 1.5

"t AEEERESS T LIS ST A (ETFs) £+ AT AEREE s s MyiR - ISR Erikks: > )R LgE 1730 & B 5y BIF17R « Exchange Traded Funds (ETFs)
listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.
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UENE AR TN Z B REEIRE  Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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