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Limited liability company incorporated in Macau
% Data as of 2025.03.31

M &g | B{kE <& Pension Fund “First”
#H&E¥F Fund Information

A& Fund Type JR&E R4 Balanced Fund o4 Asset Allocation
HEH HH#A Launch Date 2001.12.17

BEE Equities;

JEHTEE Risk Level (&£ Low to Medium 19%
L&A Investment Advisor P SRITE ST

UBS AG, Hong Kong Branch
272 A Custodian H T SRATE AT K ORPIRE R TR AR A E] HeHE

Cash & money
market; 6%

UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

HEERSHIEY Management Fee 44 1.00% per annum ﬁﬁfaf;"ds?

4 FIEE# Total Expense Ratio 4 1.08% per annum

& B R SRS AEESIRAUR AT » B D T5%ESIE B K51 » R 25% B E S - Hi5E B LMER
Investment Objective and Strategy [T & ERHEN & AN R R R AR A O3 -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75% in money market and
debt securities, and a maximum of 25% in equities. Its objective is to achieve consistent growth with low risk investment
to gain satisfactory long-term returns.

#Z&FH Fund Performance

AR

Unit Price MOP176.12 % » BREREEATNENBE IR - S FRRTIBON Ropr L e i L0k - B AEESHS1.57 %I - R RECOR R

HHE RIRIIEE ST - TS R TEHRUS AT RE ET7E 20254 TP AE 4 » AR A RN - 24 N L RE B AT ARl =
FREAMMEBOEEEE S G TR ERZMLA L8 TIRERN - A TS g AN E) -
%%Jﬁwﬁ %ga# . US FED kept interest rates unchanged in Q1. Bond prices fared positively supported by a 40 bps drop in the mid-range
5.87% of the yield curve. Global stock markets saw heightened volatilities driven by tariff policies upon Trump's return to the
White House, with US stocks dropping, while European and emerging markets rallied. The fund posted YTD return of
1.57%. As the US economy faces ongoing pressure of slowing growth, market pundits generally expect rate cuts to

Standard Deviation”

EREE MOP202.93 persist in 2025 H2, which could benefit stock valuation. However, skepticism over the prospect of Al capital spending
N;zt //-\ssets (Bt miIIio;‘ls) remains and geopolitical turmoils and trade tensions had not been alleviated under the Trump administration, investment
= markets are expected to remain volatile.

NEH —fF* =8 Faki o +-4E 2 S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

0.02% 4.18% 2.11% 3.14% 2.57% 2.46%

FEHES YTD 2024 2023 2022 2021 2020

1.57% 3.86% 6.89% -9.37% 2.62% 6.86%

* AEER(LF[EE Annualized net return
# HREBRI R TSRAUNE) - ARerRiROB 2 - BURHEBRIZRE B -

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEESTHa Asset Allocation
K& Top Ten Holdings # % Hl& 574 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX FUND 8.6
UBS (LUX) FUND SOLUTIONS - MSCI UNITED KINGDOM UCITS ETF 2.0 na A/ HAL I 2.0%
Asia Pacific/Others e

UBS (LUX) FUND SOLUTIONS - MSCI EMERGING MKTS UCITS ETF 1.9
ASIAN DEVELOPMENT BANK 3.75% 25/04/28 1.6 RSl _ 87.4%

N. America :
TOYOTA MOTOR CREDIT CORP. 4.45% 29/06/29 1.6

Ewll
SCENTRE MANAGEMET LTD / RE1 LTD 4.375% 28/05/30 1.6 B - 6.6%
Europe

MTR CORP (CI)-ASSET BACKED SECURITIES 2.5% 02/11/26 1.6

ikl B
CLIFFORD CAPITAL PTE LTD 3.38% 07/03/28 1.5 HK / Macau 0%
WALT DISNEY COMPANY 1.85% 30/07/26 1.5

0% 20% 40% 60% 80% 100%

PFIZER INC. 3.45% 15/03/29 1.5

N EE B S G P L S i (ETFs) AE-HARTTE T AIE R BT Ry n o IR Z AT L ik 2 Py S R AL ZR % 77 30 5 9y 51517 © Exchange Traded Funds (ETFs) listed in recognized stock exchanges are

presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

FER BRSSOV B (RS RE A R E ORI 2 S - HOESUE A BRI - ILEETEHIFOR DR S 80 (RPTT) 5T « AERCE 270k} » H57i11E mpfm.com.mo 418 AR T 2B IR EIRFE -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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