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Limited liability company incorporated in Macau
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Investment Objective and Strategy

REAESL S Balanced Fund &S Asset Allocation
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UBS AG, Hong Kong Branch
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UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.
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The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75% in money market and

debt securities, and a maximum of 25% in equities. Its objective is to achieve consistent growth with low risk investment
to gain satisfactory long-term returns.
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%%@Jgﬁ %EB# 5.61%" US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
Standard Deviation” R medium range of the yield curve. In 2025 H1, major global equity markets rebounded following a correction in Q1. A
temporary reprieve of Trump's tariff policy, coupled with easing of US inflation, has contributed to a surge in US stocks to
new highs. The Fund posted YTD return of 5.47%. As the US economy faces ongoing pressure of slowing growth,
EEEFE MOP 205.41 market pundits generally expect the FED to cut rates in 2025 H2, which could benefit stock valuation. However,
Net Assets (B # millions) questions over the sustainabilty of Al capital spending remain while geopolitical and trade tensions remain unalleviated
under the Trump administration, investment markets are expected to remain volatile.
NMEA —fF* =i Faki o +-F* HEHES™
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
5.47% 7.46% 4.88% 2.71% 3.04% 2.60%
FEHES YTD 2024 2023 2022 2021 2020
5.47% 3.86% 6.89% -9.37% 2.62% 6.86%

* ER(LIH[EE Annualized net return
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Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BEESTHa Asset Allocation
K& Top Ten Holdings # % Hl& 574 Geographic Breakdown
UBS (CH) FUND SOLUTIONS - MSCI USA SF INDEX FUND 9.7
UBS (CH) - MSCI SWITZERLAND ETF 2.6 na A/ HA I 2.2%
Asia Pacific/Others e
UBS (LUX) FUND SOLUTIONS - MSCI EMERGING MKTS UCITS ETF 2.1
THE HOME DEPOT ING. 4.5% 15/09/52 o e, N 5%
N. America :
TOYOTA MOTOR CREDIT CORP. 4.45% 29/06/29 1.6
Ee
ASIAN DEVELOPMENT BANK 3.75% 25/04/28 1.6 SO0 B e.6%
Europe
CLIFFORD CAPITAL PTE LTD 3.38% 07/03/28 1.6
EEA ) o
EUROPEAN INVESTMENT BANK 3.75% 14/02/33 1.6 HK / Macau 3%
PFIZER INC. 3.45% 15/03/29 1.6
0% 20% 40% 60% 80% 100%
CWTH BK AUSTRALIA 3.15% 19/09/27 1.6

N EE B S G P L S i (ETFs) AE-HARTTE T AIE R BT Ry n o IR Z AT L ik 2 Py S R AL ZR % 77 30 5 9y 51517 © Exchange Traded Funds (ETFs) listed in recognized stock exchanges are

presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.
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Note: Unit price of the Fund varies with valuation of its

assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed

information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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