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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q2
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Limited liability company incorporated in Macau 2r#1#% Data as of 2026.06.30

FHEZ¥ Fund Information

M 2258 | 3B{kE4 Pension Fund “Global-Balanced”

FLFEH Fund Type
H#EH! H 3 Launch Date
[EfRFEME Risk Level

L&A Investment Advisor

%2+ A\ Custodian

GG E Management Fee
4EEE FLE# Total Expense Ratio
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Investment Objective and Strategy

JR& &A% Balanced Fund GiE S Asset Allocation
2006.10.12

. " HEwHE
EF‘ Medium &Esﬂ;utles Cash & money

° market
H ST EEST K ELESEHEEMNARAH 12%
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited
Fi AR T BT ORI TR AR A E)
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.
4F 2.00% per annum

g% Bonds

4F 2.07% per annum 37%
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The Fund pursues a conservative investment approach with a strategy to invest approximately 5% in money market and the remaining
95% in selected debt securities with minimum credit rating of A- by Standard & Poor's. Its objective is to protect the underlying capital
(capital guaranteed) and achieve stable return higher than bank savings rate.
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Unit Price MOP 187.89
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Standard Deviation 6.47%

A MOP 88.96
Net Assets (B millions)
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US FED kept rates unchanged in 2026 H1. Short end of the yield curve moved up and bond prices came under pressure as economic
growth slowed down and the US government uses short-term debts to support its fiscal spendings. US equities reached new high again
in Q2 supported by expanding demand for Al computing power, resilient profitability along the semiconductor supply chain. Temporary
easing of geopolitical conflicts in the Middle East fueled capital inflows into technology and energy-sensitive sectors. Global equities
surged broadly in the quarter, pushing higher after short pullbacks. The Fund posted a YTD return of 5.37%. With the US economy torn
between inflation staying above target and caution over slowing growth, markets views on interest rate trends are split as a new FED
Chair took office, which could benefit stock valuation. In addition, doubts persist over factors like the sustainability of Al capital spending
and high valuation of the overall market. Geopolitical and trade tensions continue to oscillate under the Trump administration, some
undercurrents remain while investment markets particularly US stocks scale successive new highs.
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1 Year 3 Years 5 Years 10 Years Since Launch

5.37%

9.58% 10.23% 4.83% 5.51% 3.25%

EPES YTD

2025 2024 2023 2022 2021

5.37%

12.16% 8.40% 11.78% -13.01% 6.76%

* AEF(EIF(EIH Annualized net return

BES i Asset Allocation

-+ K& Top Ten Holdings % & 53fi Geographic Breakdown
NVIDIA CORP. 2.8
APPLE INC. 25 EER/HAL
Asia Pacific/Others - 9.4%

ALPHABET INC. 22
MICROSOFT CORP. 16 oo I 0 5%

N. America )
AMAZON.COM INC. 1.3

B

INT BK FOR RECONSTRUCTION & DEVELOPMENT 3.012% 05/09/30 11 EJ:O!JL l 3.1%
BROADCOM INC. 1.0 o

e, N
HONG KONG GOVERNMENT BOND PROGRAMME 1.89% 02/03/32 1.0 HK / Macau 6%
MICRON TECHNOLOGY INC. 0.7
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PSA TREASURY PTE 3.96 20/05/32 0.7

TEE RNV RA (AR A (E (R ) - ARG ARy - ILEE NV DU B CRPTIT) 515 - WAUERE 250k - 55711 mpfm.com.mo #Eukill 8 AR T 2 B IkE 4IRS - Note: Unit price of the
Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at
mpfm.com.mo and login to your Pension Fund Account.
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