> DRI P A IR A
\{‘ MACAU PENSION FUND MAN‘)‘\IGEMENT CO-.L‘LTD. E{Kgﬁﬁ% —-2025 ‘/EIE% 2 §

APV AIRHEA
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Limited liability company incorporated in Macau

FH&E% Fund Information

#lE % Data as of 2025.06.30

r8ia | BiRkHE < Pension Fund “Starry-Growth”

FH4FH Fund Type
e F A Launch Date
EFHFEE Risk Level
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Investment Objective and Strategy

JRE& & A4 Balanced Fund

£

5725y i Asset Allocation
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2003.10.10
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UBS AG, Hong Kong Branch &

Principal Asset Management Company (Asia) Limited

Hemis

Cash & money
market; 9%

LS TEET K EPIR SRS TR A IR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.
(&% Bonds;

4 1.00% per annum 24%

4 1.08% per annum
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The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3 in equities and 1/3 in
debt securities and money market. Its objective is to attain capital appreciation and to achieve high investment returns.
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HeE i 9.63% US FED kept interest rates unchanged in H1. Bond prices performed positively, supported by a downward shift in the
Standard Deviation ’ medium range of the yield curve. In 2025 H1, major global equity markets rebounded following a correction in Q1. A
temporary reprieve of Trump's tariff policy, coupled with easing of US inflation, has contributed to a surge in US stocks
to new highs. The Fund posted YTD return of 8.92%. As the US economy faces ongoing pressure of slowing growth,
I market pundits generally expect the FED to cut rates in 2025 H2, which could benefit stock valuation. However,
HEFE M‘QP :_52_2'12 questions over the sustainabilty of Al capital spending remain while geopolitical and trade tensions remain unalleviated
Net Assets (5% millions) under the Trump administration, investment markets are expected to remain volatile.
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6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
8.92% 12.01% 10.46% 7.77% 5.72% 4.38%
FEYES YTD 2024 2023 2022 2021 2020
8.92% 9.69% 13.72% -15.11% 10.65% 8.69%

* ER(LIH[EE Annualized net return

BHEH Asset Allocation
-+ K&JE Top Ten Holdings % Hi & 53 ffii Geographic Breakdown
NVIDIA CORP. 28
MICROSOFT CORP. 2.7 SR/ ELA,
Asia Pacific/Others _ 19.3%

APPLE INC. 22
AVAZON.COM INC. o rerc, N is.3%

N. America 2%
ALPHABET INC. 1.3
META PLATFORMS INC. 1.2 EBO{LL B g%
BROADCOM INC. 1.0

e i .
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 0.8 HK / Macau . 273%
TESLA INC. 0.6
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BERKSHIRE HATHAWAY INC. 0.6
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Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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