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Fr 242 | B{kE:4 Pension Fund “Starry-Growth”

F&L&Z8 Fund Information

F 4 Fund Type
e H 81 Launch Date
JEfHFZE Risk Level

T ERAR Investment Advisor

25 A_Custodian

K EHE Management Fee
4 R Total Expense Ratio

1 B R RS
Investment Objective and Strategy

REEEHS Balanced Fund LSt Asset Allocation

2003.10.10

12 & Medium to High E;;qn/imes
Hi LT EAST K ELESEREEMERAT
UBS AG, Hong Kong Branch &

Principal Asset Management Company (Asia) Limited

Bed
Cash & money
market
12%

i LSRATEATT B P IR ESRT R A TR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

4 2.00% per annum

%3 Bonds

454 2.05% per annum 21%
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The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3 in equities and 1/3 in
debt securities and money market. Its objective is to attain capital appreciation and to achieve high investment returns.

E:4=53H Fund Performance

BER

Unit Price MOP 265.65
HEERIRA

Standard Deviation 7.34%
BEFE MOP 364.83
Net Assets (B% millions)
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US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. US equities started the quarter with
resilience, but funds shifted from tech stocks and sectors sensitive to energy cost to safe-haven assets as concerns
over an Al valuation bubble intensified while escalated Middle East tensions reignited inflationary pressure . The Fund
posted a YTD return of -1.13%. With US economy torn between ongoing higher-than-target inflation and caution for
slowing growth, markets views are split on interest rate trends with a new FED Chair soon to take office. In addition,
doubts persist over the sustainability of Al capital spending and overall market valuation. Geopolitical and trade
tensions remain unalleviated under the Trump administration, some undercurrents remain while investment markets
particularly US stocks scale successive new highs.
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6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.89% 13.92% 10.60% 5.40% 6.51% 4.44%
FHES YTD 2025 2024 2023 2022 2021
-1.13% 15.44% 9.69% 13.72% -15.11% 10.65%

* HESR(LiF[E]% Annualized net return

BESME Asset Allocation

A&7 Top Ten Holdings % Hilss 53 ffii Geographic Breakdown
NVIDIA CORP. 3.4
APPLE INC. 3.0 A A .
Asia Pacific/Others - 18.8%
ALPHABET INC. 24
MICROSOFT CORP. 22 LE e s:
N. America %
AMAZON.COM INC. 16
B .
BROADCOM INC. 1.2 Europe B 6%
META PLATFORMS INC. 1.0
/P \
TESLA INC. 0.8 ik vaces N 25 8%
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 08
0% 20% 40% 60% 80% 100%
BERKSHIRE HATHAWAY INC. 0.7
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Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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