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MACAU PENSION FUND MANAGEMENT CO. LTD. Pension Fund Factsheet — 2026 Q1

BRALFAP AR EAE

Limited liability company incorporated in Macau &% Data as of 2026.03.31

FHEER Fund Information

FH53%E | BiRkEE Pension Fund “Golden-Dragon”

FAFEME Fund Type
e FH#A Launch Date
EEFLE Risk Level

& RERT Investment Advisor

%%Z¥ A\ Custodian

GRS Management Fee
4E# LR Total Expense Ratio
& BRI

Investment Objective and Strategy

JRE KA S Balanced Fund LS Asset Allocation

2006.10.12
=L Equities

s %5 Medium to High 67%

i LSRAITE BT R EZESEHEEMARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

Hi LERITE AT O RPIRE R TR AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

BETi
Cash & money
market
8%

4 2.00% per annum % Bonds

25%
4E 2.15% per annum

AEE SR RIS S - AN 70% Ay B e A R AR B P BRI AR SR 75 - HARSOW AR B R &5t %
» HAYH H R SR T B i S DU A S A B -
The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets in equities primarily

in the China market, and 30% in debt securities and money market instruments. Its objective is to achieve high
investment returns through significant exposure to China-related market.

FHE&FF Fund Performance

BESE

Unit Price MOP 182.79
HE R iR

Standard Deviation 12.25%
HEFE MOP 141.68
Net Assets (&% millions)

EMRE2026FE BT ERBRERAE - RPERBPRTE  ZSHKPRIELBEERAANERA - B5EE N -

PERDFVNEAMBERBEE - ATEEEXRTRRPEEZERHUESRARIAREH T LK - HENZPHES
REECAER - mBRREFNEE  HRTSEREED - BELEAEEEFRER2.85%0OH - EREELEDR
BEFSESRESMBRUERENFEBEDNL  HEHEMHAENTIEIR LERNEXEQFEEEENE - B5 - A
TEEEARNN Y FEENERTISGEB AR - BMEBANESMGERERRERBEE MIREN -

MEPBHSNERFBERBEAMNBREATE  RHRRBERS RETSEHIEEREBANS ZBHARES -

US FED kept rates unchanged in 2026 Q1. As inflation expectations heightened, mid-to-long range of the yield curve
ticked up and credit spreads widened, leading to a decline in bond prices. PRC and HK saw early gains in the quarter
riding on domestic consumption stimulus, Al sector support, and a brief easing of Sino-US trade tensions. Sino-Japan
trade frictions and geopolitical conflicts, together with investors’ preference for safe-haven assets, triggered a
subsequent "high-to-low" reversal . The Fund posted a YTD return of -2.85%. With US economy torn between ongoing
higher-than-target inflation and caution for slowing growth, markets views are split on interest rate trends with a new
FED Chair soon to take office. In addition, doubts persist over the sustainability of Al capital spending and overall
market valuation. Geopolitical and trade tensions remain unalleviated under the Trump administration, while PRC and
HK markets remain highly sensitive to government policy shifts and tariff see-saws, with elevated short-term volatility,
some undercurrents remain while investment markets particularly US stocks scale successive new highs.

NMEA —fpr =t Gt +F Hethz o

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-6.48% 7.70% 7.04% -0.54% 2.22% 3.15%
FEHES YTD 2025 2024 2023 2022 2021
-2.85% 20.15% 12.74% -3.71% -12.04% -11.44%

* AEER(EIF(ElH Annualized net return

BEESTHE Asset Allocation

--k%&7E Top Ten Holdings % HiEE 4 fi Geographic Breakdown
TENCENT HOLDINGS LTD 6.2
TAIWAN SEMICONDUCTOR MANUFACTURING CO. LTD. 6.0 it
ol 19.6%
ALIBABA GROUP HOLDING LTD 44
CHINA CONSTRUCTION BANK - H 2.0 LT
N. America :
XIAOMI - B 14
INDUSTRIAL & COMMERCIAL BANK OF CHINA 12 EEme‘e 0.0%
DELTA ELECTRONICS INC 12
e
MEITUAN - B 11 China/HK/Macau 80.3%
HON HAI PRECISION INDUSTRY LTD 11
0% 20% 40% 60% 80% 100%
HSBC HOLDINGS PLC 1.0

R R R ESE A E E AR R - HAASNE R AR - IR B LIRS T CRPTIT) 5T - WACERE % &0k - 55A01E mpfm.com.mo 48Ul B AR T Z B IREEEIRF -
Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this factsheet is in the currency of the Fund (MOP). For more detailed
information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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