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Pension Fund Factsheet — 2023 Q4

Limited liability company incorporated in Macau Lkl £ Data as of 2023.12.31

TMPFM f@E£& | BiKkE £ Pension Fund “MPFM Stable Fund”

FE&EF Fund Information

Fe4-FE4H Fund Type
#:H H#H Launch Date
JEHFENE Risk Level

FERER Investment Advisor

%25 A\ Custodian

BT Management Fee
4a#R A L% Total Expense Ratio
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Investment Objective and Strategy

SR A& A4 Balanced Fund &S Asset Allocation
2011.11.04
Bems
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Principal Asset Management (Asia) Limited

AP EER TR D A IR A E]
Banco Comercial de Macau, S.A.

F4F 1.00% per annum

F4F 1.20% per annum
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The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

FH &R Fund Performance
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Fed g ,%EQEE,# 7.11% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Bonds and equities declined in Q4.

Standard Deviation” ' China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers

took the forefront. The Fund posted a full year return of 3.95%. Looking forward, return on bonds may gradually stabilize

HEERE MOP74.15 as US inflation continues to trend down and the end of monetary tightening seems near. Equities may remain volatile amid

ﬁei&tsets (B millions) doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track, while signs of the US economy
cooling and ongoing geopolitical conflicts may keep global economic growth under pressure.

ANEA — =y FLEr SR HEHES

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

1.61% 3.95% -2.99% 1.20% 1.42% 1.86%

FEYIZES YTD 2022 2021 2020 2019 2018

3.95% -11.54% -0.72% 9.23% 6.48% -3.68%

* HEFAEIF[E)E Annualized net return

* A S TSRS AR B S e R R A
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BESE Asset Allocation

-+ KE&JE Top Ten Holdings % & 57 {fF Geographic Breakdown
UOB HONG KONG UOBSP 4.77 03/03/25 2.5%
AIA GROUP AIA 3.68 01/16/31 1.9% A=
° el B
Asia Pacific/Others
AIRPORT AUTH HK HKAA 2.3 04/24/30 1.8%
HSBC HOLDINGS HSBC 1.55 06/03/27 1.6% M 6 794
N. America )
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.6%
HK MTGE CORP HKMTGC 2.45 03/01/29 1.5% SN 2.8%
Europe
AIRPORT AUTH HK HKAA 2.8 05/26/24 1.4% -
S I s
MTR CORP LTD MTRC 4 1/2 02/22/25 1.3% HK / Macau 82.0%
CLP POWER HK FIN CHINLP 3.22 03/20/30 1.3%
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HK MTGE CORP HKMTGC 3.2 10/16/28 1.3%

R RS B AR A E SRR - HAEEA R - AR E R RS (R T0) 51 - WAUEIE S E0R - $5R11E www.mpfm.com.mo
UGN E AR T 2 B RAEEIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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