- “\ WPR RS ERR A RA A
~ MACAU PENSION FUND MAN;(GEMENT coj.'\ LTD. BARESHEE - 2024 FE 3F

FILFRPITAIRREAT

Pension Fund Factsheet — 2024 Q3

Limited liability company incorporated in Macau

&l# % Data as of 2024.9.30

"MPFM BEE&E | BIfkES Pension Fund “MPFM Stable Fund”

F&E&EF Fund Information

£&F4E Fund Type
#:H F#H Launch Date
JEHFENE Risk Level

FERER Investment Advisor

=25 A\ Custodian

EEEHE Management Fee
4Egh A L2 Total Expense Ratio

P H AR
Investment Objective and Strategy

JREEERS Balanced Fund & Asset Allocation

2011.11.04 kg
Cash & money
market; 5%

{£ZEF Low to Medium

BEEESEEEMARAE
Principal Asset Management (Asia) Limited

TRPTREESRT TR A IR AE]
Banco Comercial de Macau, S.A.
fi=e-

Bonds;
64%

4 1.00% per annum
4 1.21% per annum

AEEEEHCE 20-40%IEBIEREE TS K 60-80% E RN (H 7 R il i35 - HAE B ek 2K
BT HH B AR e I S AR G YO B -

The strategy of the Fund is to invest 20-40% in global equities and 60-80% in global bonds and
money market instruments. Its objective is to minimize short-term capital risk and generate stable
long-term return.

FH&FRH Fund Performance

AR

Unit Price MOP136.69
e s 0
Standard Deviation” 7.46%

K FE MOP85.08
Net Assets (& millions)
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US FED cut rates by 0.25% in Sep 2024 as inflation pressure showed signs of easing. Bond prices
fared positively in Q3 as yields dropped. PRC and HK stock markets spiked up sharply in late Sep on
the news of monetary and fiscal measures by the Chinese government to stabilize the economy. The
fund posted YTD return of 9.27%. As the US economy faces the ongoing pressure of slowing growth,
cut rates are expected to continue in Q4, which could benefit stock valuation. As conclusion of the US
election is unlikely to ease geopolitical and trade tensions, investment markets are expected to remain
volatile.
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6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
8.90% 12.93% 0.02% 2.06% 2.17% 2.45%
FHIES YTD 2023 2022 2021 2020 2019
9.27% 3.95% -11.54% -0.72% 9.23% 6.48%

* HEFAEIF[E)E Annualized net return
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Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in some regional investment markets, indicating that its risk level is elevated.

BESE Asset Allocation

-+ K& Top Ten Holdings % H & 57 Geographic Breakdown
TENCENT HOLDINGS LTD 1.9
HSBC HOLDINGS HSBC 1.55 06/03/27 1.8 SRR/ HA s
Asia Pacific/Others - 2.8

AIRPORT AUTH HK HKAA 2.3 04/24/30 18
MTR CORP LTD MTRC 4 1/2 02/22/25 15 e I

N. America !
CLP POWER HK FIN CHINLP 3.22 03/20/30 15

TN
HK MTGE CORP HKMTGC 3.2 10/16/28 15 E I 23%
Europe

ALIBABA GROUP HOLDING LTD 15

/P ,
PSA TREASURY PTE PSASP 3.96 05/20/32 15 HK / Macau I 52.2%
CHINA DEVELOP BK SDBC 4.27 03/03/25 1.4
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CHINA DEVELOP BK SDBC 4.47 01/14/26 13
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B AT 2B kE4IEFE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at mpfm.com.mo and login to your Pension Fund Account.
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