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MACAU PENSION FUND MANAGEMENT CO. LTD. BARESEE - 2023 FE 4F
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Limited liability company incorporated in Macau 7 Data as of 2023.12.31

"MPFM ¥-EBEE | BkESE Pension Fund “MPFM Growth Fund”
FE&EF Fund Information

H4f5E Fund Type SE&EFE 4 Balanced Fund 571 Asset Allocation
e HHA Launch Date 2011.11.04 LE%‘LE&%
as
JE[EFEE Risk Level 145 Medium to High ,?j;”kﬁf
12%
&R Investment Advisor EEECEHEEMNARAT
Principal Asset Management Company (Asia) Limited
5227 A\ Custodian R ES T AR A E)
Banco Comercial de Macau, S.A.
BEEEHE Management Fee 4 1.00% per annum o
Bonds;

4E#E FLE® Total Expense Ratio 4 1.19% per annum 0%

2 AR S AFEAEIEAEE 60-70% (EFIFEREEE TS K 30-40% FEERMR(ES KR4 its » HAE HEBENE
S ARG P HUR = A R HE R -

Investment Objective and Strategy i ) ) B )
The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. Its objective is to obtain capital appreciation and maximize long-term
return.

FH &R Fund Performance
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R fERG MOP142 63 T PEEHRENRBRTNET L — - ARSNEFREER R 1.91% - BERK - BEEFEEIERRE N
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Fesp A 10.77% The US Federal Reserve kept interest rate unchanged in the last quarter of 2023. Bonds and equities declined in
Standard Deviation ' Q4. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property
developers took the forefront. The Fund posted a full year return of 1.91%. Looking forward, return on bonds may
gradually stabilize as US inflation continues to trend down and the end of monetary tightening seems near. Equities
EETE MOP48.04 may remain volatile amid doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track,
Net Assets (&% millions) while signs of the US economy cooling and ongoing geopolitical conflicts may keep global economic growth under

pressure.
ANEH —AE* A T J-Ex et zE S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-0.33% 1.91% -5.22% 1.29% 2.03% 2.96%
FHZES YTD 2022 2021 2020 2019 2018
1.91% -15.50% -1.12% 13.05% 10.73% -8.17%

* HERALIH[E#H Annualized net return

BESE Asset Allocation

+K&JE Top Ten Holdings % & 57 Geographic Breakdown
HSBC HOLDINGS PLC 1.6
TENCENT HOLDINGS LTD TENCENT HOLDINGS LTD 15 SHR/ELA
Asia Pacific/Others _ 20.7%

ALIBABA GROUP HOLDING LTD 13
APPLE INC 12 JESM o

N. America - 16.5%
AIA GROUP LTD USD1.00 1.1
MICROSOFT CORP COM USD0.00000625 1.1 A B 238%

Europe

UOB HONG KONG UOBSP 4.77 03/03/25 1.1 i

/P .
AIA GROUP AIA 3.68 01/16/31 0.9 HK / Macau N 60.0%
TAIWAN SEMICONDUCTOR MANUFAC 0.8
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AIRPORT AUTH HK HKAA 2.3 04/24/30 0.8
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VR A N 2B REAIEFE © Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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