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"MPFM ¥-EEE | BkESE Pension Fund “MPFM Growth Fund”

FE&EF Fund Information

Fe4-FE4H Fund Type
#:H F#H Launch Date
JEHTENE Risk Level

FEERER Investment Advisor

%25 A\ Custodian

& E % Management Fee

4Egh L2 Total Expense Ratio
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Investment Objective and Strategy

SRA&E M4 Balanced Fund &Sy Asset Allocation

2011.11.04
B&ETiH

Cash & money
market; 6%

145 Medium to High

BEEESEEEMARAE

Principal Asset Management Company (Asia) Limited
PR T IR AR A E]

Banco Comercial de Macau, S.A.

A4 1.00% per annum &5

Bonds;

H4F 1.19% per annum 31%
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The strategy of the Fund is to invest 60-70% in global equities and 30-40% in global bonds and
money market instruments. lts objective is to obtain capital appreciation and maximize long-term
return.

FH &R Fund Performance
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The US FED kept interest rates unchanged for the sixth consecutive time. Global bonds recorded
negative returns in Q1 as high inflation readings dampened market expectation for interest rate cuts.
Global equities diverged in Q1, with China and HK recovering most losses after a big sell-off in Jan.
The Fund posted a year-to-date return of 1.50%. With inflationary pressure persisting in the US, risk

BREFE MOP49.13 of monetary tightening lurking, economic recovery soft in China and local government mired in debt
Net Assets (& millions) pressure, investment markets may remain volatile.
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6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

3.81% -0.17% -5.10% -0.01% 2.35% 3.03%

FEWES YTD 2023 2022 2021 2020 2019

1.50% 1.91% -15.50% -1.12% 13.05% 10.73%

* FER{EI#[EE] Annualized net return

BESE Asset Allocation

-+ K& Top Ten Holdings % H & 57 {F Geographic Breakdown
TENCENT HOLDINGS LTD 3.4
ALIBABA GROUP HOLDING LTD 2.1 e A/ HA
Asia Pacific/Others _ 23.1%
HSBC HOLDINGS PLC 1.9
JEsE
TAIWAN SEMICONDUCTOR-SP ADR ADS REP 5 ORD 1.2
N. America - 15.9%
MICROSOFT CORP 1.1
AIA GROUP LTD USD1.00 1.1 B | 24%
Europe
BAIDU INC-CLASS A 1.0 i
bt o
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.0 HK / Macau N s.6%
BANK OF CHINA LTD-H 1.0
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UGN E AR T 2 B RAEEIRF - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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