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THRORMEREESEER AR AT ICBC (Macau) Pension Fund Management Company Limited

BHEAREERMENITHRENLNRDER AT » AFBIEET ORPI) R ER D M EF 28 © The Management Company is a limited company established in
the Macao Special Administrative Region and is the subsidiary of Industrial and Commercial Bank of China (Macau) Limited.
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Investment involves risks. Past performance is not '

indicative of future performance. Unit price and the income may go up or dow

TRRMRRES-FTERE

ICBC Macau Pension Fund - Quarterly Review ICBC

T #R&RI]

(BAREREELT)

8k www.icbc.com.mo
AR 7% 2145 889 95588



TIRRFIRAEE - FEBE

ICBC Macau Pension Fund - Quarterly Review

_ 8Z As at 31/03/2024

kjﬁ %i%§§$ E £ % ¥ Fund Information
Greater Bay Area Growth Fund # H F %8 Launch Date 2052021

= Investmen jectives B Unit Price BP9 7T MOP 79.03
ESHRI tment Object HEBAUER 1 P
REERRESHNREEFEEIRERENBIEUETZEEPOZNERER  EL#(E Fund Size P9 5t MOP 37.63E & Million
KEREERT B NAREBERHEERXNERBRNRERSE - AR EES

., ., HE %A Class of Fund -y

REFTZEWARBPEAM - FEERSBRMNLHARERE » EXBRER Mixed Assets Fund
APEEXBTHES - BLE3E 51 Risk Profile B EEEE 5 High
Greater Bay Area Growth Fund's objective is mainly to invest in the listed companies & R N/A
of the designated cities with their headquarter or main operating center located in Fund Risk Marking
the Guangdong - Hong Kong - Macau Greater Bay Area. The fund is committed to A A AT Y R B [ 3 Bonds 0%-50% o
providing investors with relevant investment opportunities in the Guangdong - Permissible Range i ZEquities 50%-70%/ B & Cash 0%-25%
Hong Kong - Macau Greater Bay Area. &I E Management Fee 1.125%F 2 p.a.
Their main source of revenue comes from Mainland China, Hong Kong and/or 2022F ERBE AR 1139,
Macau. Secondly, the fund will invest in bonds which are issued by the corporations Year 2022 Total Expense Ratio - " 7°
of the Greater China. i1 | B E K R2024/03/2849% 5 EHK o

Remark 1 - Unit Price is the trading price on 2024/03/28.
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- Market Review: Despite the ongoing downturn in China's real estate sector,
industrial and export growth supported by sustained fiscal policy efforts _ . _ _ |
contributed to the domestic economic recovery in the first quarter. Industrial B #E i AR E £ B EH Unit Price Since Launch
output grew by 6.1% year-on-year; exports totaled 5737.80 billion yuan, up 4.9%
year-on-year; and GDP grew by 5.3%, exceeding market expectations. Therefore, 11000
factors such as the significant undervaluation of Chinese and Hong Kong stocks 10000 | —7™—-—_

supported market consolidation within a range. 90.00 — \/\
80.00

- Outlook : China's macroeconomic policies are expected to intensify further, with 20.00
services consumption and manufacturing set to be the main supports, likely 60.00
strengthening the achievement of the annual GDP growth target of 5%. At the same '

: : 5 : : : ok 50.00
time, a slight easing in China-U.S. relations is expected to support the vitality of the 40.00
Chinese and Hong Kong stock markets. 30'00

- The Fund has been launched for less than three years and there is no risk 20.00
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FEREIEAB Top Holdings

FEREIEH Top Holdings kb E Weighting

FREAB{E TEESEPR/A S China Petroleum and 6.56%
Chemical Corporation, 4.38%, 10-4-2024 : 0

FE AR TEBHEFR /AT China Petroleum and 6.26%
Chemical Corporation, 2.15%, 13-5-2025 M40
BEHIEIRERA T

Tencent Holdings Ltd. (700) 5.65%

' RESRITRODBRAR
FERFHR{LFKR Calendar Yearly and Annualized Performance . 25000 4.30%

I Calendar Yearly Performance FEHEZEBERRAR -
FERE y China General Nuclear Power Co., 4.00%, 19-5-2025 4.27%

EE*J]E% mm e AN =
2019 2020 2021 2022 2023 BlSR1TIRDBRAR 0
YTD Bank of China Ltd., 3.63%, 17-4-2029 4.10%

EIR - -7.37% -6.21% -7.10% -2.07% HEREOERERAR 4.01%
Net Return China Merchants Port Holdings Co., Ltd. (144) '

F£#R{LFRIH Annualized Performance ﬁf&%ﬁ%ﬁf& 2%‘9?) 3. 83%

— =4 R 14 B BERESRNBERRMDBRARE Guangdong Provincial 3 g9,
1yr 3yr Syr 10yr Since Launch Expressway Development Co., Ltd. (000429) '

BE pop- 7 889% HERITRIDBRAR 3.60%

Net Return China Merchants Bank Co., Ltd. (3968)

& E 9 Asset Allocation

B i Equity 56.83%

&2 Bonds 25.48%

g BERBITER
Cash and Time Deposit 17.69%




2024/03/28 RAFEMEAZESE2024FF—FENREXZH -
2024/03/28 is the last trading date in 1%t Quarter 2024 for all the funds in this Quarterly Review.
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Information on ICBC Macau Pension Fund Management Regulation, Retirement Investment Guide, and the latest quarterly
Review can be downloaded from the Pension Fund Section of the ICBC Macau website (www.icbc.com.mo).

AMBEAMBNRECETRARELEREM MK ER  #EMAFER M IFERARAREER » 5 > EUOWEF °

The Investment Manager’s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.

AARCUSEZERMFNAEARER - Al AAFYEBELEERER  THEITAEBNEEREM - 2L - T8
MRNESEMBERETMER  RANRE (EREHETIUMT) c Bt BTFAERBEZERMFLERERE  £EHRERERT
HESAAZNER  IEFE  ERREFENESEENHECEZFHEMN SErMSKRAMBYERER -

The Management Company collects all the public information cautiously and prudently. However, the Management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’ s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
Issues of your investment.
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Customer Info. Centre: Avenida Panoramica do Lago Nam Van, Nos.796-818, Fortuna Business Centre,18 andar, Macau
4t Website : www.icbc.com.mo

45 &L 5E Hotline 8398 2641

=B Email address :  icbcpfund@mc.icbc.com.cn

HE Fax : 2878 0678
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