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AIA Macau Retirement Fund Services i [ & #} {R I8 Kk £ R

EE @4 | Important Notes

Investment involves risks. You may suffer significant loss of your investments and this fund would not be suitable for
everyone. Fund price, investment performance and returns may go down as well as up. Past performance is not indicative
of future performance. For further details including the fees and charges and product features, please refer to the
Management Regulation. RE SR B » B SBETEANRERL  AESF—TEAEMAL - ELEK &
ERARERAKAT - BAERBUFARKBOIEE - BEHE  ERKERERRY  F2UEHERRE -

You should consider your own risk tolerance level and financial circumstances before making any fund choices. When,
in your selection of fund choices, you are in doubt as to whether a certain fund choice is suitable for you (including
whether it is consistent with your investment objectives), you should seek independent financial and/or professional
advice and choose the fund choice(s) most suitable for you taking into account your circumstances. fE/EHHE 22
B SR EESEATASEROEERENHBMER - ERELSK  NERFE-EESEERTESE (AR
%Egggﬂﬁgéﬁﬁ) BEMRRE  CEGABLGBR /I RELALTHER  YABEHEAMRR T ERRE
SENEEEE -

You should not base your fund choices on this document alone and should refer to the Management Regulation for
details (including fees and charges) before making any fund choices. &7 FEATIE Se bt HEMEME SR - fFH
TMESREN  F2HEETEREUERFE (BEKE) -

A A limited liability company incorporated in Bermuda, which conducts business in the Macau Special Administrative
Region in the form of a branch. £ B REFMRINBRET AR U2 A KN ERMESITRERSES -

¢ Fund Risk Indicator is an annualised standard deviation based on the monthly rates of return of the fund over the past
3 years. Generally speaking, the greater the annualised standard deviation value, the higher the volatility or risk of the
fund will be. The Fund Risk Indicator of a fund will only be available 3 years after its launch. E£EMELE2RIEES
BEZFNEANREZEEMENFEREZHE - — RNz FESEZHEMA  ESWRRIERES - &
SERERINESEH=FEIRM -

A If the Fund Risk Indicator of a fund exceeds the internal reference benchmark of the relevant guidelines listed below,

the reason(s) for exceeding benchmark will be provided in the format of an Additional Risk Reminder. EE&HEEE
iRl T IR RS NABS RS  BUBMNERRATARGBLEENRE o

Fund Risk Level ERTEE Internal Reference Benchmark RES$Z EH
Low Fund Risk Indicator E£ERE < 2.0%
Low to Medium EZEF Fund Risk Indicator 2 ERET < 5.0%

Medium Fund Risk Indicator E2EEZ5C < 10.0%

Medium to High F & & Fund Risk Indicator & B k25T < 15.0%
High & -

# The top ten holdings of a fund are calculated based on the top fifteen holdings of each of its underlying fund(s) for the
reporting month with reference to the NAV of the relevant holdings given by third-party sources, and are for reference only.
HEE2 T AREBADRE=ERUENERESHBE AN TAAREER cERFEMEE  YEMHSEA -

For details of AIA Macau Retirement Fund Services, including Management Regulation, Participating Agreement and
investment funds, please scan the QR codes below: )
BRRMRARERASREHE - B [E8AE] - 2602 | RREES  BFRETHMEE

OHEAC Of¥i0
- H

s [m1=

English £3: Chinese F3:
https://bit.ly/3P0d0dv https://bit.ly/3QlkKxa




As at 30 June 2026 #EZE2026%6 A30H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Conservative Fund

AFIRBRERTESR

Investment Objective And Strategy RE BER KK

o To preserve capital with minimal risk, but there is no guarantee of capital. 4%

BEARESRERBRAT  BIFRE

Fund Fact £ &#

Launch Date # H A 1 03/07/2023

Fund Type £ : Money Market Fund E¥HigES
Fund Price E&E# : MOP 105.49 JBFI7T

Net Asset Value (million) EZEF{E(BE) : MOP 262.29 BT

Total Expense Ratio A& itk = 1 1.08%

Fund Risk Indicator * E& ERE ¢ : N/AFEA

Fund Management Company E& &322 © AlA International Limited
Macau Branch" & ZB{RER (EIFE)

BRARRMHT
Custodian & A : Citibank N.A,, Hong Kong Branch
EHERITEBDT

Fund Performance E&%H

Cumulative Return EREEIR
1 Year 3 Years 5 Years 10 Years Since Launch YTD
- =5 i T+ RIES EWNES
118% NATER NATER NATER  549% 0.57%
Annualised Return FE{tEH
1 Year 3 Years 5 Years 10 Years  Since Launch
—i =% AE +i BIES
1.18% NATRER NATER NATER 1.80%
Calendar Year Return BEER
2025 2024 2023 2022 2021
1.52% 2.60% NATRER  NATER NATER

Top Ten Holdings# +X#&BZEA#

(as at 30 June 2026 B 2202656 A 30H) (%of NAV IR EEFERDLL)
OVERSEA CHINESE BANKING CORPORATIO 2.180% 13/07/2026 6.41%
DBS BANK LTD HK 2.350% 06/07/2026 467%
AUSTRALIA AND NEW ZEALAND BANKING 2.320% 20/07/2026 393%
INDUSTRIAL AND COMMERCIAL BANK OF 2.190% 06/07/2026 3.89%
BNP PARIBAS SA HK 2.100% 15/07/2026 3.88%
BANK OF CHINA LTD (HONG KONG BRANC EURO 23/09/2026 Reg S 3.85%
AUSTRALIA AND NEW ZEALAND BANKING 2.290% 22/07/2026 350%
CHINA CONSTRUCTION BANK ASIA CORPO 2.620% 17/08/2026 3.32%
DZ BANK AG DEUTSCHE ZENTRAL GENOSS 3.060% 09/09/2026 3.18%
BANCO SANTANDER SA HK 2.020% 29/07/2026 3.14%

Risk Level BURTERE © Low &

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%
(2) Other Bonds HinfEs
(3) Cash and Others BeRkHAM
(1) 1.98%
’7(2) 9.92%

(3) 88.10%

Fund Commentary E & :T:%

The fund recorded 0.10% return in June. In the US, yields
at the short-end of the curve rose, while long-end yields
fell as strong labour market data raised expectation for
future interest rate hikes. Meanwhile, the one month
HKD deposit rate rose slightly to 2.6% over the month.
Looking ahead, Hong Kong's GDP growth is expected to
be supported by external tailwinds, particularly robust
demand for high-end semiconductors. As a key regional
re-export trading hub, Hong Kong is well positioned to
benefit from increased trade flows, despite not being a
major manufacturing base. Key contributors to portfolio
returns included time deposits from Singapore and Hong
Kong, certificates of deposit in Canada, and corporate
bonds from Australia. Investment team continue to
maintain a diversified exposure, focusing on certificates of
deposit, time deposits, and short dated corporate bonds.

AELH6FR1%150.10%EH - EEAHE © &S
A TREIREA R RMENTES  EHESEERL
o MEHBESZEXRTY © BitRAR - AR1ERET
FHHREMEAZ26% - BERE  FEAMEER
EERBIEZIINBHFRRNTE - LHZHEH
FERBIAHTK - FABRRNEENEOEZEME - &
EEBNFTENMEEAN  BRELRERESR
R - RERSERN I ESHRRSERMENE S
THER  MEAFHEBUREMNCEES - REEK
REGRBZTLERE  BRMRENE  ERERRE
B ES -

Source ERIIR :

AIA Investment Management HK Limited K13 & BB EEBRAR



AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

As at 30 June 2026 #EZE2026%6 A30H

AIA Macau Retirement Fund

AFIRBREEAESR

Investment Objective And Strategy RE BER KK

® To invest in a set of well-planned and balanced bond and fixed income
instrument portfolios within an acceptable range of risks to achieve long-
term and highly stable returns. TE A EZHEBEER » $ESRER—
ELBRFSALHENESREERETRAGR  MESRESE
EUE °

Fund Fact E£ &%

Launch Date ¥t A £ 1 01/01/2003

Fund Type E& B : Bond Fund B4 &%
Fund Price E&E# : MOP 204.50 8P 7T
Net Asset Value (million) EEFE(EE) : MOP 10,616.45 BFI T
Total Expense Ratio 2% fitb & 1 1.02%

Fund Risk Indicator * E£BEREZ* : 241%
(As at 30 June 2026 2202656 A30H)
Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & R IR (BIBR)
BRATRMA T
Custodian 2F A . Citibank N.A,, Hong Kong Branch
EEBITEBDT
Fund Performance 2€XE
Cumulative Return R2HEEH
1 Year 3 Years 5Years 10 Years Since Launch YTD
—& =% iE +& RIES ENES
1.53% 12.28% 10.47% 20.48% 104.50% 0.17%

Annualised Return £E{tE$R

1 Year 3 Years 5 Years 10 Years  Since Launch
— =% R + BIES
1.53% 3.94% 2.01% 1.88% 3.09%

Calendar Year Return EE @R

2025 2024 2023 2022 2021

6.22% 2.16% 4.60% -3.00% 1.45%
Top Ten Holdings# +X#&&EHEA#
(asat30 June 2026 B Z 202656 30H) (hof N EEFERDLL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 3.14%
MTR CORP LTD 2.880% 28/04/2031 297%
MTR CORP LTD 3.300% 28/04/2036 2.66%
MERRILL LYNCH BV 3.000% 20/03/2028 1.17%
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 1.06%
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 1.05%
JP MORGAN CHASE BANK NA 0.000% 21/02/2040 1.01%
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 0.92%
NATIONAL AUSTRALIA BANK 3.699% 29/06/2029 0.89%
BARCLAYS BANK PLC 3.600% 18/06/2029 0.89%

Risk Level RIBRTZRE © Low to Medium {KZH

Asset Allocation BED

(1) Hong Kong Dollar Bonds 8 tfE%
(2) United States Dollar Bonds Et{&E%
(3) Cash and Others BeRkHAM

(3) -2.64%

(2) 33.93%

(1) 68.71%

Fund Commentary & 37

The fund recorded -0.05% return in June. Hong Kong
government HKD bond vyield curve shifted upwards in
June, tracking broadly the US Treasury yield curve, with
short-end rising more than long-end due to increased
rate hike expectations. In terms of HKD credits, spreads
slightly tightened during the month. Going into July,
HKD bond yields are expected to remain volatile amid
ongoing geopolitical tensions, global macroeconomic
development and US policies uncertainties, which may
influence market expectations on the US monetary policy.
In addition, Hong Kong's domestic economic conditions
and HKD fund flows including equity investments or
pursuit of haven assets may also affect HKD bond yields.
Against this backdrop, the investment focus lies on active
management of medium to long term high-quality HKD
bonds, with diversification across issuers and issues for
return enhancement while reducing the negative impact
of interest rate fluctuations on bond prices.

AEEROBDIRE005%EE - A5 » FEERFETE
HME R R A TR Z BB WA R AR L17
HAMETEH EF - RRABRRIEEA - MABTEE
= ERREMMEE - BATR » EHEIUAREMH
BRR  2RAEICEREUREEIRTRE NS
AT REBLAATHRHEEEEHENED  Baf
HUNT R HELE - B RBEEER - LKA
TERRM > BERERESEKEEEE A
BETEHFNEE - EUERT  RASHEREEE
BHRRMEEETES  TEANRERTRETA
RfE% > MR EER - RAERER RGEHHESEEMN
THIRE o
Source BRI iR :
AlA Investment Management HK Limited &3} 138 BIBE B HRAR




As at 30 June 2026 #EZE2026%6 A30H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AlA Macau Capital Stable Fund
RFERRRETERES

Investment Objective And Strategy RE BER KK

* To minimise its short-term capital risk and to enhance returns over the long
term through exposure to global bonds and equities. B2 R K LB E AR,

B BARERERESRREMRSHREER -

Fund Fact E£ &%

Launch Date ¥t A £ 1 01/01/2003

Fund Type £ &% ! Mixed Assets Fund \EABEE S
Fund Price E&E# : MOP 253.29 JBFI T

Net Asset Value (million) EEFE(EE) : MOP 2,284.31 RFIT

Total Expense Ratio 2% fitb & 1 1.15%

Fund Risk Indicator * E& EMIZC ¢ : 4.83%

(As at 30 June 2026 H 2202656 A30H)

Fund Management Company E£E /A7 : AIA International Limited
Macau Branch" & F{R IR (EIFE)

BRATRMA T
Custodian ZF A . Citibank N.A,, Hong Kong Branch
EEBITEBDT
Fund Performance E£& X}
Cumulative Return 2@}
1 Year 3 Years 5Years 10 Years Since Launch YTD
—f =% AE +E BIES EWNES
7.81% 26.49% 15.87% 47.51% 153.29% 3.27%
Annualised Return EE{LER
1 Year 3 Years 5 Years 10 Years  Since Launch
- =5 AE & RIES
7.81% 8.15% 2.99% 3.96% 4.03%
Calendar Year Return B4EER
2025 2024 2023 2022 2021
12.88% 5.45% 6.19% -9.38% 0.81%

Top Ten Holdings# +x#®ZHmA#

Risk Level EFSTRE : Medium H

Asset Allocation BEED

(1) Europe Equities BUNARE
(2) Hong Kong Equities ERRE
(3) Japan Equities AARE
(4) United States Equities XERE
(5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B t{&E%

(7) United States Dollar Bonds E£7tfE%

(8) Other Bonds HitsfE%
(9) Cash and Others ReRHEM
©-149% [(1)674%
(8)0.60% (2) 7.75%
(7)9.77% T (3) 4.18%

(4)6.76%

(5)7.68%

(6) 58.01%

(asat30 June 2026 B ZE 20265 6H30H) (hof NWAEEEFEEDLL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 267%
MTR CORP LTD 2.880% 28/04/2031 252%
MTR CORP LTD 3.300% 28/04/2036 226%
MERRILL LYNCH BV 3.000% 20/03/2028 0.99%
URBAN RENEWAL AUTHORITY 3.480% 14/01/2036 0.90%
HONG KONG MORTGAGE CORP 3.880% 25/11/2055 0.89%
JPMORGAN CHASE BANK NA 0.000% 21/02/2040 0.86%
HSBC HOLDINGS PLC 0.80%
CK PROPERTY FINANCE MTN 3.570% 05/09/2028 0.78%
TAIWAN SEMICONDUCTOR MANUFAC 0.77%

Fund Commentary &5/

The fund recorded -0.75% return in June. On the bond
side, Hong Kong government HKD bond yield curve
shifted upwards in June, tracking broadly the US Treasury
yield curve, with short-end rising more than long-end
due to increased rate hike expectations. In terms of HKD
credits, spreads slightly tightened during the month.
On the equity side, the main detractor were Hong Kong
equities. The FTSE MPF All World Index was down by
0.8% in June. Although Technology sector in the United
States experienced bouts of mid-month volatility, Artificial
Intelligence-linked and semiconductor companies in Asia
continued to do well. The Hang Seng Index went down by
9.1% in June. The Property sector was under heavy profit-
taking pressure after months of rallies.

AERROBNIRGE-075%EE - EEHE > AB &4
TSR 7B T 25 Mk R R K B B o S R M ek SR AR
i E17 - MEAMETEH LA - BRABERREAX
FEBTEEME  EREMRMNE - REFE 2
EZRENEERZRE - SRHRELERBRRYE
68 T8 10.8% o fEEXERIRMT R PHEE T X8R
BERGREE - B A TH AR E R BRI E M
HERE| BRI  [EEIRBHEOR THT9.1% o bE
BT EELER N LR - EERERELAIES -
Source ERIR :

AIA Investment Management HK Limited Z#§1% & S EBERAR



As at 30 June 2026 #EZE2026%6 A30H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Balanced Fund
B ABREHEES

Investment Objective And Strategy RE BER KK

® To maximise its long-term capital appreciation with moderate risk
parameters by investing in a balanced portfolio of global equities and bonds.
BBRENZBREREFSNIEES  TRNEREEANZERSHE
REPEARIZE -

Fund Fact & &%

Launch Date #EH B 1 01/01/2003

Fund Type £ 8&HE : Mixed Assets Fund \ERBEE S
Fund Price E&{8# : MOP 338.99 J&F T

Net Asset Value (million) EEFE(EE) : MOP 3,811.96 2T

Total Expense Ratio A& itk = 11.22%

Fund Risk Indicator * 22 EBZERL ¢ :7.11%
(As at 30 June 2026 EE2026F6A30R)

Fund Management Company Z2£&2/A7 : AlA International Limited
Macau Branch" & ZB{RER (BIFE)

BRARRMHT
Custodian F&F A : Citibank N.A., Hong Kong Branch
EHERTEBDT

Fund Performance E£ X5
Cumulative Return ER&ER

1 Year 3 Years 5 Years 10 Years Since Launch YTD
—& =5 hE +i RIES ENES
11.98% 35.96% 21.75% 72.00% 238.99% 5.36%

Annualised Return £E{tER

1 Year 3 Years 5 Years 10 Years  Since Launch
—x = % +&  RUES
11.98% 10.78% 4.02% 5.57% 5.33%

Calendar Year Return B4EER

2025 2024 2023 2022 2021
17.20% 7.40% 6.74% -11.67% 1.79%
Top Ten Holdings# +X#&BHEA#
(asat 30 June 2026 B Z20265F6 A 30H) (%of NAV IR EEFERDLL)
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.77%
MTR CORP LTD 2.880% 28/04/2031 1.67%
MTR CORP LTD 3.300% 28/04/2036 1.50%
HSBC HOLDINGS PLC 1.30%
TAIWAN SEMICONDUCTOR MANUFAC 1.27%
ALIBABA GROUP HOLDING LTD 1.20%
TENCENT HOLDINGS LTD 1.19%
SAMSUNG ELECTRONICS CO LTD 1.05%
SK HYNIX INC 0.99%
NVIDIA CORP 0.87%

Risk Level EFST2E : Medium H

Asset Allocation BED

(1) Europe Equities BUNBRE
(2) Hong Kong Equities ERRE
(3) Japan Equities AERRE
(4) United States Equities XERE
(5) Other Equities Hig=

(6) Hong Kong Dollar Bonds B T{&E%
(7) United States Dollar Bonds £ &%

(8) Other Bonds HitsfE%
(9) Cash and Others ReRHEM
(9)-0.70%

© 0987 (1) 11.05%
98% (2)12.70%

(7)7.02%

|

(3) 6.84%

o
(6) 38.44% (4)11.08%

(5) 12.59%

Fund Commentary E &7

The fund recorded -1.15% return in June. On the bond side, Hong
Kong government HKD bond yield curve shifted upwards in June,
tracking broadly the US Treasury yield curve, with short-end rising
more than long-end due to increased rate hike expectations. In
terms of HKD credits, spreads slightly tightened during the month.
On the equity side, the main detractor were Hong Kong equities.
The FTSE MPF All World Index was down by 0.8% in June. Although
Technology sector in the United States experienced bouts of mid-
month volatility, Artificial Intelligence-linked and semiconductor
companies in Asia continued to do well. The United States and Iran
signed a fragile ceasefire agreement in the middle of June, halting
direct hostilities and reopening the Strait of Hormuz to global
shipping after almost four months of closure. While this agreement
set in place a 60 day negotiation window, it was quickly tested
by mutual accusations of violations by both countries that show
the complexities and political uncertainty around any attempts
towards permanent peace. The Hang Seng Index went down by
9.1% in June. The Property sector was under heavy profit-taking
pressure after months of rallies. China's crackdown on illegal cross-
border investments sent the share prices of banks and insurance
companies down. The Hang Seng China Enterprises Index lost
10.3%. Retail sales in China remained weak and contracted by
0.6% year-on-year in May.

FELHROARIRE-1.15%ER o FH5E KB - BEEFTE
TUESINE R MR A SRR EHEE WS RMRM £1T Ml
KNSR LA  RIEABEREEA - HETEEMS © 5
BRIEMMNE - BEAE  TRHERREREERTZRE
EEATES 2B E Rt 6 A T 1 70.8% - RELER B
ﬁ@ﬂr?ﬁmm/&’ﬂﬁiﬂg BB A TEH ﬁﬁﬁmﬁ&ﬂfﬁﬁ%
REAEEMIDIABIBIRRI - ZERFATAPEE T —
ﬁl"’]‘?ﬂ?r}\fﬁm HERTEAMEREEER ﬂIT‘EﬁFﬁ 54@
BH#EFBREBAIBRL 2 HMERBTT - BEZIBHS
TREORMHANIRE 1E§ﬁﬂl_f§m§}a§ﬂﬁl_&fmiﬁ'
REHBREANFREROEERELRBABENTEE
Mo EEIRBIEOR TR T 9.1% o AR ERLMA N LR
% EREFRMOES - PEBATTEIFEBERE © ER
TR ARNRETE  EEFEC Y THT103% &
BN EHERIARET - SAIMRETRET0.6%
Source ERIIR :
AIA Investment Management HK Limited K $§1% & SR EHEBRAR




As at 30 June 2026 #EZE2026%6 A30H

AIA Macau Retirement Fund Services i# 9 & $} {R 16 B h £ RS

AIA Macau Growth Fund
AMABRBERES

Investment Objective And Strategy RE BER KK

Risk Level ELFRT2RE © Medium to High B &5

Asset Allocation BED

® To maximise its long-term capital appreciation by investing in an g; Ez?;i::;lé;jmes %&ggi
internationally diversified\portfolﬂ) of securities mainly in equities with (3) Japan Equities ElZFHQ;iT’é
balance in bonds. EBRANS TAMARBSRAME - TBREWK | ) Uy sues Fquites  ZHBE
E . HBAIRENES  AMRRESHRBEARE - ) Other Equitios oA
(6) Hong Kong Dollar Bonds B T{&E%

Fund Fact & &%

(7) United States Dollar Bonds £ &%

(8) Other Bonds HitfE%H
Launch Date £ A £ :01/01/2003 (9) Cashand Others REREM
Fund Type £ : Mixed Assets Fund EAEEES
Fund Price E& /8% | MOP 450.48 P37 o oo, [(1385%
Net Asset Value (million) EZEF{E(EE) © MOP5,715.84 2T (7)5.25% - W (0) 15.90%
Total Expense Ratio A& itk = 11.26% (6) 25.76%
Fund Risk Indicator * 2 ERZTL* : 857%

Fund Management Company & EE A F :

Custodian F&F A

Fund Performance E&%H
Cumulative Return £2EE}

(As at 30 June 2026 H 202656 A30H)
AlA International Limited

Macau Branch" & ZB{RER (BIFE)
BRARRMDIT

: Citibank N.A., Hong Kong Branch

EERITEBDT

(3) 8.57%

(5) 15.78% (4) 13.88%

Fund Commentary E &7

The fund recorded -1.40% return in June. On the equity side, the
main detractors were Hong Kong equities. The FTSE MPF All World

1Year  3Years 5Years 10Years Sincelaunch  YTD Index was down by 0.8% in June. Although Technology sector

— A N in l_h_e_ Umted_States gxper\enced bpuls of mld—momh_ vo_laullt_y,

—& =% R T BIES FNES Artificial Intelligence-linked and semiconductor companies in Asia
14.61% 41.89% 25.05% 89.05% 350.48% 6.61% continued to do well. The United States and Iran signed a fragile

: : : : : : ceasefire agreement in the middle of June, halting direct hostilities

and reopening the Strait of Hormuz to global shipping after almost

. four months of closure. While this agreement set in place a 60 day
Annualised Return $l§1b@§ﬁ negotiation window, it was quickly tested by mutual accusations of
. violations by both countries that show the complexities and political

1 Year 3I_ears 5 Years 10Years  Since Lau/':Ch uncertainty around any attempts towards permanent peace. The
—i =F AiE +E RIES Hang Seng Index went down by 9.1% in June. The Property sector

was under heavy profit-taking pressure after months of rallies.

14.41% 12.37% 4.57% 6.58% 6.61% China’s crackdown on illegal cross-border investments sent the
share prices of banks and insurance companies down. The Hang

Seng China Enterprises Index lost 10.3%. Retail sales in China

Calendar Year Return EE@R remained weak and contracted by 0.6% year-on-year in May. On
the bond side, Hong Kong government HKD bond vield curve

2025 2024 2023 2022 2021 shifted upwards in June, tracking broadly the US Treasury yield
19.71% 8.71% 7.10% -13.24% 2.45% curve, with short-end rising more than long-end due to increased

Top Ten Holdings# +Xx#®&RHEA#

rate hike expectations. In terms of HKD credits, spreads slightly
tightened during the month.

AEEROAMNIFG1.40%EE - REHE > TEEBRENE
ARFER - EHARESIMRIEBIT6A T T 0.8% ° @

= o EESEES ZEBHERE APIEE T ABNENERAE - B A TH R
(asat 30 June 2026 B ZE20265F6 A30H) (%of NAVIEEEFEADLL) LR L BRREATNDLE FhBET - SEAFRER
HSBC HOLDINGS PLC 1.63% PEE T ERBHENRE  ERTEANERTRER
TAIWAN SEMICONDUCTOR MANUFAC 1.59% W ERIRRLAME R % EH BN E AL BRM R HMERT - &
ALIBABA GROUP HOLDING LTD 151% ELHEFL T BHORMRHRE - BEHBEAREIEEY
TENCENT HOLDINGS LTD 1.49% FERGE - R HERS AN TAERNER B REA
SAMSUNG ELECTRONICS CO LTD 1.31% BEATEEN < BEEHE6R T T9.1% ° HERTERY
KNG 2 | R RRAERAIDRRTA - BLARA TR

% % & ERTARBAROKETE - EETECEE
. o Lt 2R 7 AN B FEH  SERTHIEE

MTR CORP LTD 3.300% 28/04/2036 1.00% HEk o SETEETIE « EEHERMIE -

Source BRIIIR :
AIA Investment Management HK Limited Z#§1% & BB EBERAR



As at 30 June 2026 & Z2026%6 A30H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Manager’s Choice Fund

iﬂﬁﬁﬂﬁpﬁgﬁ@ﬁﬁﬁﬁﬁgﬁ Risk Level EBETRE : Medium to High &5

Investment Objective And Strategy RE BER KK Asset Allocation BEED
i = S B B
® To maximise its long-term capital appreciation by performing dynamic asset (1) Europe Equmesv . @fJHHQ;
o ) ) R ; R (2) Hong Kong Equities ERRE
allocation in an internationally diversified portfolio of securities. FEiBFREX (3) Japan Equities BABE
BEGAERERN  RENSTIONARRERRAS  UNREES | ) |00 S tqutes  ZHEER
HEMEARE o nes =a e
SRIAEM R (5) Other Equities Hig=
(6) Hong Kong Dollar Bonds B T{&E%
Fund Fact & & ¥ (7) United States Dollar Bonds E &%
(8) Other Bonds HitofE %5
Launch Date #EtH A £ ©12/05/2014 (9) Cash and Others RERHAM
Fund Type E&&% : Mixed Assets Fund B EEES (1) 8.18%
Fund Price 281  MOP 158.07 Pt ©9) 2.82% (2)11.17%
Net Asset Value (million) EZFE(EH) : MOP914.82 7T (8) 25.69% ( (3)5.35%

Total Expense Ratio A& itk = 11.29%
Fund Risk Indicator * E£EBET ¢ :6.71%
(As at 30 June 2026 EE2026F6A30R)

Fund Management Company 2£&2/A7) : AlA International Limited
Macau Branch" & ZB{RER (BIFE)

(4)10.23%

HRADRFHT (©)8.78%
B . (7)4.07% (6)23.71%
Custodian ¥F A : Citibank N.A., Hong Kong Branch
EHERTEBDT ATA
Fund Commentary E &7
Fund Performance E£X1 e fund recorded 057 e on 1
. e fund recorded -0.37% return in June. On the equity
Cumulative Return ZfHEH side, the main detractors were Asian equities. The FTSE
1 Year 3 Years 5Years 10 Years Since Launch YTD MPF All World Index was down by 0.8% in June. Although
— =% RE +& RIES EWNES Technology sector in the United States experienced bouts

of mid-month volatility, Artificial Intelligence-linked and
semiconductor companies in Asia continued to do well.
The United States and Iran signed a fragile ceasefire

10.11% 29.34% 16.07% 63.55% 58.07% 5.55%

Annualised Return £ {LER agreement in the middle of June, halting direct hostilities
and reopening the Strait of Hormuz to global shipping after

1 Year 3 Years 5 Years 10 Years  Since Launch almost four months of closure. While this agreement set in
—F =3 iE +E RIES place a 60 day negotiation window, it was quickly tested
10.11% 8.96% 3.03% 5.04% 3.84% by mutual accusations of violations by both countries that

show the complexities and political uncertainty around

any attempts towards permanent peace. On the bond side,

Calendar Year Return BEER Hong Kong government HKD bond vyield curve shifted

upwards in June, tracking broadly the US Treasury yield

2025 2024 2023 2022 2021 curve, with short-end rising more than long-end due to

13.30% 4.77% 6.30% -11.05% 2.66% increased rate hike expectations. In terms of HKD credits,
spreads slightly tightened during the month.

. . AESR6BHHE-037%EE - REHE  TEHE
Top Ten Holdings# +A#RMEA# RETHBE - SRS 2B ZIRHAR TRT

30 June 2026 B2 202665 30R %of NAVIE EEFEE AL 08% o HEXEF M APIEE | A HENRAR -
fectinine : fee 70 | mm\ TReae R LB EE TN AR E
TERM DEPOSIT USD DAH SING BANK HKG 3.450% 02/07/2026 1.98% S21E . ZEAEEECHHEE | —EREIEND
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.09% ey = o e
T EREP T A0 SRR/ e ¥ RERTEANERESER  LHERAMTJMERAE

s @ d o =2 N Y N S EESEA SIS
BUNDESOBLIGATION 2.500% 16/04/2031 1.03% B HEAAL S RGBT - fﬂ%ﬁﬁ%"ﬁ%?li
UNITED KINGDOM GILT 4.125% 07/03/2031 1.02% T RHORMAHIRE - BEHREUIEEEENNER
NVIDIA CORP 099% ik - R BT AT AR S LRIE
MTR CORP LTD 3.300% 28/04/2036 092% | EEMTHEEY  GHAE  AH  EBHMATES
TAIWAN SEMICONDUCTOR MANUFAC 0.88% Uik 2R B AR A SR FE 5 B ER B U 4 SR B AR T 4T » AR
APPLE INC 0.85% RMEFEH LA - BIEHABEREEA « SATEEM
SAMSUNG ELECTRONICS CO LTD 0.75% 5 ERFIERGE -

Source BRI :

AIA Investment Management HK Limited &3 & SR EHEERAR



As at 30 June 2026 & Z2026%6 A30H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau American Equity Fund
iﬂﬁﬁﬂﬁlﬁ;ﬂﬁ%gﬁ Risk Level EFRT2E :© High &

Investment Objective And Strategy RE&E BER R Asset Allocation EED

® To maximise its long-term capital appreciation by investing mainly in (1) United States Equities }g@?zi
equities and bonds of North American companies. TE&RER L EQ TN g; SsﬂZng?e?teDso[l)lerl:roggsds ;%%1;%
BRERES  #MSERSHRHEREE - (4) Cash and Others BaRmEM

Fund Fact E£& ¥ (4)2.22% (1) 6303%

Launch Date ¥ A 5 £ 25/06/2019 (3)4.75%

Fund Type E& B : Equity Fund REEE (2)30.00%

Fund Price E&8# : MOP 206.09 P97

Net Asset Value (million) EEFE(HE) : MOP 1,001.09 EPIT

Total Expense Ratio 2% fitb & 11.32%

Fund Risk Indicator * E&ERZC ¢ 8.68%

(As at 30 June 2026 HZ 202656 A30H)

Fund Management Company E& &2 : AlA International Limited A
Macau Branch" & F{R IR (BIF) Fund Commentary Ea5¥m
ARATEMS T The fund recorded -0.75% return in June. The main
- Lo detractor was the Communication Services sector. In June,
Custodian FF A : Citibank N.A,, Hong Kong Branch there was a divergence in performance among the three
EERTEEST major equity indices. The Dow Jones Industrial Average

was up 2.5% and reached another record closing high.
However, the Nasdag Composite Index and the Standard

Fund Performance E£X1 and Poor's 500 Index registered monthly losses mainly
due to the corrections in Technology and Energy sectors.

Cumulative Return EfEEH Economic statistics in May showed that both consumer
. and producer inflation kept accelerating. On the growth

1 Year 3 Years 5 Years 10 Years Since Launch YTD front, the purchasing managers' indices compiled by
—& =% R T+ BIES FWNES the Institute of Supply Management increased from the
11.08% 45.60% 5439% N/ATEA  106.09% 551% previous month's levels. Meanwhile, investors continued

to reassess the outlook for interest rates. While the
Federal Open Market Committee (FOMC) left the federal
Annualised Return EE{tER funds target rate unchanged at 3.50%-3.75%, short-term
US Treasury yields rose while longer-dated yields fell, as

1 Year 3 Years 5 Years 10 Years  Since Launch e . .
_ resilient labour market data increased expectations of
—5 =% A t5 BIES further interest rate hikes. On the bond side, Hong Kong
11.08% 13.34% 9.07% N/A i A 10.85% government HKD bond yield curve shifted upwards in
June, tracking broadly the US Treasury yield curve, with
short-end rising more than long-end due to increased
Calendar Year Return EE@R rate hike expectations. In terms of HKD credits, spreads

2025 2024 2023 2022 2021 slightly tightened during the month.

1029%  1651%  2141%  1197%  17.33%  KESR6AHEE075%EH - TEERREENRT
% o 2= KRR ANERHI T M o BETET
P LR 7 25% - EEAITINRITS - AT BT

Top Ten Holdings# +Xx¥RER# ERGAIEBAEELH0E BRI AR T T8
Pt ke

(asat 30 June 2026 B 202656 A 30R) (%of NAV (B EFEE A L) BENEEMERERDBENE - TRESE » Mt
NVIDIA CORP 5.35% FEEIR R MR M RBITRERE LB AMEH - Bk
APPLE INC 4.00% R - BEEHREGTENR - GEMHBLHETRE
MICROSOFT CORP 3.10% BE (FOMC) iSHiFbE £ B IRFI RHERF13.50%—3.75%
AMAZON.COM INC 275% T8 BARSBNTIRRBEREATSHE—SM
ALBHABETINCCLA 229% B xERHERERELE  MRUEEGEZS
EIRDADICO (N AT AT - EENE - AR FERNETHESREE

ES El £ EY
RERHABEINC,CRG 189% | ghig A SIRME EEAK SRR 1T MERME
MERRATRISINCGURSSR 151% | mEEA  RBABSRSEEA o SUETEEME 5
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.38% IR o
MTR CORP LTD 2.880% 28/04/2031 1.30% ’

Source ERIFE :

AIA Investment Management HK Limited R ¥R E BB BB HIRAR



As at 30 June 2026 & Z2026%6 A30H

AIA Macau Retirement Fund Services i# 9 & $} {RIG B A £ IR

AIA Macau Hong Kong Equity Fund
RFEBREEEREES

Investment Objective And Strategy && B2 K KK

® To maximise its long-term capital appreciation by investing mainly in
equities and bonds of companies in Hong Kong SAR. T BRENE BRI

THERRANRERES  tNSERSERBESEE -

Fund Fact £ &%l

Launch Date # i B 53 : 25/06/2019

Fund Type E£ &4 : Equity Fund REEE
Fund Price 2 &E#%  MOP 114.46 BFITT
Net Asset Value (million) EEFE(EE) : MOP 549.12 &Mt
Total Expense Ratio 2% ALt & $1.21%

Fund Risk Indicator * & RBET * : 12.66%

(Asat30 June 2026 BZ 202656 A30R)

Fund Management Company E& &2 7 : AlA International Limited
Macau Branch" & 3Rk (BI%)

BRARRM T
Custodian FFA : Citibank N.A, Hong Kong Branch
EHERTEBDT
Fund Performance E£&H
Cumulative Return 2EER
1 Year 3 Years 5Years 10 Years SinceLaunch YTD
— =¥ R +i BIES ENES
1.81% 16.93% -410%  N/ATER 14.46% -5.64%
Annualised Return EE{LEHR
1 Year 3 Years 5 Years 10 Years  Since Launch
- =% R T RIES
1.81% 5.35% -0.83% N/A B 1.94%
Calendar Year Return BB}
2025 2024 2023 2022 2021
21.19% 6.57% -7.23% -6.93% -6.51%

Top Ten Holdings# +X#&EE#

(asat30 June 2026 B 202656 A 30H) (hof NV EEFEADLL)
HSBC HOLDINGS PLC 5.98%
TENCENT HOLDINGS LTD 5.34%
ALIBABA GROUP HOLDING LTD 531%
AIAGROUP LTD 292%
CHINA CONSTRUCTION BANK-H 273%
IND & COMM BK OF CHINA-H 1.84%
PING AN INSURANCE GROUP CO-H 1.80%
CHINA RESOURCES LAND LTD 6.100% 28/10/2029 1.45%
MTR CORP LTD 2.880% 28/04/2031 137%
HONG KONG EXCHANGES & CLEAR 1.30%

Risk Level ERRTZE : High &

Asset Allocation EEDH

(1) China Equities THEIRE
(2) Europe Equities BUNRE
(3) Hong Kong Equities EERE
(4) Hong Kong Dollar Bonds & TTiE%

(5) United States Dollar Bonds E£7tf&%
(6) Cash and Others BeREM

(6)0.61%
(5) 4.98%

(1)18.01%
(2)1.22%

(4) 31.44% (3) 43.74%

Fund Commentary E & 37

The fund recorded -4.67% return in June. On the equity
side, the main contributor was the growth equity strategy.
The Hang Seng Index went down by 9.1% in June. The
Property sector was under heavy profit-taking pressure
after months of rallies. China's crackdown on illegal
cross-border investments sent the share prices of banks
and insurance companies down. The Hang Seng China
Enterprises Index lost 10.3%. Retail sales in China
remained weak and contracted by 0.6% year-on-year in
May. Looking ahead, Hong Kong's GDP growth is expected
to be supported by external tailwinds, particularly robust
demand for high-end semiconductors. As a key regional
re-export trading hub, Hong Kong is well positioned to
benefit from increased trade flows, despite not being a
major manufacturing base. On the bond side, Hong Kong
government HKD bond vyield curve shifted upwards in
June, tracking broadly the US Treasury yield curve, with
short-end rising more than long-end due to increased
rate hike expectations. In terms of HKD credits, spreads
slightly tightened during the month.

AEER6BRRE-4.67%EH - REHE  TEEHR
REMERIEE R - BERBEA TR T79.1% < it
ERTEELEAN LIRS - MERERRLHESN - f
BEHRITEIFEERRE - ARTNERARNRET
8o BERECEEHTHT103%  FENTEHE
RIS  SHIMRETIRT0.6% « BRI » FELE
BRI SR RRNRE - LERHEH
FERMADHTK - (FAERNERNEOE B - &
BEEALIFTEMHEEAN  BPELIEREZR
BE o &5AE AR FERETESRE RN
KB RRRE 3 B R At SR AR 9T+ TR NS 3R R
R RIRAEERIFEEA  HATEEME - EEF
ETHRIRE o

Source ERIFE :

AIA Investment Management HK Limited R iR B BB BB BIRAT
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