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Manulife Central Provident Fund / Manulife (Macau) Pension Fund Scheme Fund Fact Sheet
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Open Pension Fund Name q:'%ﬂgmgﬁ ('*Fﬂ) HK & Chlna EqU|ty Fund (MacaU) Fund Code SMO404
LB BERK Investment Objectives and Policies BED™ Asset Allocation’
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z AR B B2 +AKEER® Fund Top 10 Portfolio Holdings®
e 50% - 70% 65%
% 20% - 40% 35% 885 Securities R4 & Holdings (%)
il ) N N 0,; 10% ) 0 o 1. JEEERE HSBC Holdings PLC. 6.37%

o ARSI EATEBUFEEOLERE - SRR FEMAEAE 5 e oot 28
S L BCETASHI A RO R > SCECE ERIY xRl 258 e R B T B A58 e 1 2 - Imsnd=i lencent Holdings Lid. LE510
{F Ry seFr (EFESRITEROR SIS TR ) » (EEEELHEAHR A LR - 3. [HEEEEE Albaba Group Holding Ltd. 4.65%

o The Fund is designed for investors who hold a longer-term investment view, willingly risk fluctuations in SUAHAS (R . o
investment value and seek long-term returns, with the aim of providing medium-to-long-term capital 4. EP@IE"Z&E{T China Construction Bank Corp. 3:31%
growth. Investments under the Fund are intended to be diversified across Chinese and Hong Kong - ZFBfRER AIA Group Ltd. 2.77%
equities, bonds and/or money market instruments. Such investment projects may also include deposits, 6. Tp§8R{T ICBC Ltd. 2.42%
fixed income instruments or related investments, and other permissible investments. NN,

o The investment scope and strategy benchmark of its asset portfolio are as follows: 7. EERGH HKEIX 1.66%
Asset Class Permissible Investment Scope Strategy Benchmark 8.  HEIFZfRER Ping An Insurance 1.62%
Equity 50% - 70% 65% 9.  EUEMEERIZEIEATR/A S Kingboard Laminates Holdings Limited 1.49%
Bond 20% - 40% 35% f e o
Cash 0-10% 0% 10. Hua Hong Grace Semiconductor Limited 1.43%

o Investments of the Fund may go beyond the weighting listed above, particularly in passive scenarios
such as appreciation or depreciation of financial assets or capital inflow and outflow, or due to excessive

market volatility leading to the use of liquidity assets as a safe haven (including bank deposits and cash
market instruments), but such investments shall only exceed the limit within a reasonable period.
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0 YTD 3 Months 1 Year

Return (%
5T HKD -0.73% 0.64% 5.93%
BAFHT MOP -0.73% 0.64% 5.94%
T =
Annualized 1 Year 3 Year
Return (% ea ears
#IT HKD 5.93% 8.17%
FEFS5C MOP 5.94% 8.17%
EEEH
Calendar Year 2021 2022
Return (%
F&IT. HKD -10.90% -18.41%
BF95T MOP -10.90% -18.40%
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Manulife (International) Limited
FAREEEREEARAFE
Manulife Investment Management (Hong Kong) Limited
TEE SRS AR AE
HSBC Institutional Trust Services (Asia) Limited

02/01/2014
IREARERES
Balanced Fund
1.44%
47.86
PR
Medium to High
13.78%
4/ Nil
L]
13.220/13.617
D
=z mE 4 EHE
3Years 5Years 10 Years
launch
26.56%  -14.00% 41.21%  32.20%
26.56%  -14.00% 41.21%  32.20%
HEE 4 BHES
5 Years 10 Years Since launch
-2.97% 3.51% 2.26%
-2.97% 3.51% 2.26%
2023 2024 2025
-8.74% 10.75% 22.53%
-8.75% 10.75% 22.54%
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Investment managers maintain a positive view on China’s equity markets for the following reasons:

1) Chinese Mainland's pro-growth stance on technology and industrial upgrades: Chinese Mainland
economy continues to recover, supported by resilient export growth driven by advanced
manufacturing upgrades and strengthening global demand for technology products. The growing
contribution of renewable energy within the domestic power generation mix also helps reduce
vulnerability to external oil price shocks.

Improving producer price index: The Chinese Mainland's producer price index (PP!) turned positive
in March 2026, reversing the negative trend that persisted since 2022. Supported by anti-involution
policies and improving commodity prices, investment managers believe the backdrop is becoming
increasingly constructive for corporate earnings and reflation.

Increased investment in artificial intelligence (Al) and the domestic technology ecosystem: There is
no shortage of home-grown innovation, ranging from Al foundation models and semiconductors to
humanoid robotics and industrial automation. Significant government and corporate investments are
driving the build-out of data centers, computing infrastructure, and semiconductor capabilities.
Investment managers remain constructive on opportunities across Al models, semiconductor
equipment, Al infrastructure, networking, optical components, thermal cooling and power equipment
supply chains.

Beneficiary of the global energy transition and power infrastructure upgrade cycle: The Chinese
Mainland stands to benefit from both domestic demand under the 15th Five-Year Plan and the global
power infrastructure replacement cycle. Ambitious renewable energy, nuclear power and pumped
hydro development targets are expected to support long-term investment opportunities. Aging grid
infrastructure in the US and Europe, coupled with rising electricity demand from Al and data centers,
should drive sustained demand for Chinese Mainland power and grid equipment manufacturers.
Improving earnings outlook for Chinese and Hong Kong markets: The offshore Chinese equity
market has been supported by upward earings revisions in sectors such as materials, healthcare
and financials, alongside a vibrant Hong Kong IPO market and steady southbound inflows. Hong
Kong's property market has also improved meaningfully in 2026. Meanwhile, signs of stabilization
in the Chinese Mainland property market, particularly in Tier-1 cities, are encouraging for broader
economic activity.
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Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
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This fund is exclusively available under the Manulife Central Provident Fund and was launched on July 2, 2025.

BHE2025F 12 A31 0 MBFEERNEERLLER -

Total expense ratio for financial period ended December 31, 2025.
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Notes for the Manulife (Macau) Risk/Return Meter:

€1 - HERET 0 EESKEHN/IMEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEZEH 2 - ZHEEGRERET 0 BESRAERANER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HE3 - FHERET  BESKPERNESRIER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
FES 4 - ZFRESRKET 0 BESRIPERIANERIER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINERER

High /5 - seeks to provide long term growth of capital with high risk exposure

FRF GRF) B [EFRiER) (HER1) RZETRHERESHESETRERBEBNZERER > SiFEER I REARNERLE &
EHERMAS MG > REFETSBENRAKENTISEE - iIHIRANTEANRARTREETER /ERZERN—RERLE o
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.

REHSBRAEMEEREMES @ RIBHREBHREE - —RiMs > BRRELRES > FIZARENERTES - ESESEER EHREEZ
&5 > BRELIRTHAMERMRERENKE - EENERHS » HARRETREERENESSS ©
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.

BSEARNESRETERK » REME » RENBE=ARNESH D ARERIRET

While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

ERHARMNREER (§8) BRARDWERESES » LRHSE  5EFER—BHB LR ) TREREKBIEARERELENRESHIRE » K
WRERBBIINEEER - XATRTAEMEMEENRKENESREES - CRZFHABINEENHEER » XATHA M BRI
FRIEAKERRMS I BT AELESE -

The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.

ESRAMITRRUFEREERT  UBRERBBF=FE2HALREHE » WEE/NBEMEN - —Ak:R > FEREEZHERKR > BN
BIEERTEHES - B2 RARIECENZESHE=FRIR S -
The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.

ERAEENESRBITCBETIINARS R - BRESNARR REEH A2 EERMNME o
If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

J& 2B Fund Risk Level AEEL E351R Internal Reference Benchmark
1& Low E £ RMAEE Fund Risk Indicator < 2.0%
{EZE Low to Medium E&EMAZ:E Fund Risk Indicator < 5.0%

i Medium E & EMAZEE Fund Risk Indicator < 10.0%
FZES Medium to High EERPFAZ:E Fund Risk Indicator < 15.0%

& High -

EERRENIHRBTRRFITHNEMUBERGE - BrBEUBKREUESNEERESE > LEHRERRERER « BRI TBEUERENET
BAERIRERRE o
Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar

is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.



7 HFCIEIEARR % > 4BERRIREXRARERL 100% ©

Due to rounding, the total may not be equal to 100%.

8 THE&+AKEER) JHESKREASAN+TAESEE (FEERSREM) - ESRBASTRERE VN TERSES o
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.

9 F=F CRF) BAS:HE REFFIEHZEABRIBRESRBRARREPFIITERE - AR TRF (RFI) B

&8 RERBRAESHEE - SiE8R0) « BEEREEE  AEER - EARKES » AIK
GHITAENE2E TSRS  BIERE) 28GR« ERTFMR ESEEREHAASE -
The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details
of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.

10 IBFIRRE) RATEEZARKERES RERRNRPEIITRE - 5 TAFNE s REMAKIER
KREEHFE - ABREHEE ~ 2BREEAE > IRAY ZEE2R TRERE  TRILEEI T8
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The Manulife Central Provident Fund (CPF) and the open pension funds offered are available only in the
Macau Special Administrative Region. Please refer to the Service Agreement, Establishment Contract,

Management Regulation, product brochure, fund fact sheets and relevant notices for details of the
Manulife Central Provident Fund (CPF) and its open pension funds via the QR code.

" EShEHAEZEE L Z[EFR
Fund performance from launch date to end of that calendar year.

e : ESBMUBEAIATRK - FEMBEHSETMATNESRETEERARKRRANER - REBHRAR - £TIMFEERE
AREKRBIEARERE » IRFABEHFMAZKRERES » XSERAABENBERZFEREES -

B : FFAEREEZ REEN EHEMESH TRERENRELERY - FAESHREIEHRERRERERS -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future

performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the
respective funds. All unit prices declared are net of applicable fees and charges.

ERTHATYMATHEERTEFEERME > BEABIEXALTZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

MERSRARF Z FABSBER » BT e 2B RFI4uL > 48124 www.manulife.com.hk e BRI AIEREFE R ERE THEABREEREHEAR » N5
IHE > FRREAFEAERHRE EE » ik 2RISR 61 STAFEHIE A » INER R4 (853) 83980383 °
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Manulife Plaza, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

IESHBERERFIREE /| BF (RF) BAREHEANZESNRMESD WA ERFALE www.manulife.com.hk T# > St E RS ARFSEAAR(853)
83980383 °

This Fund Fact Sheet provides fund performance updates for Manulife Central Provident Fund / Manulife (Macau) Pension Fund Scheme and you can
download it at www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

AEFASMRE (BEIR) BRATTIE o il | JBPIHERR 61 SREFIEISHINEA -

Issued by Manulife (International) Limited. Address: Avenida De Almeida Ribeiro No. 61, Manulife Plaza, 14 andar A, Macau.
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https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.mo/zh-hk/individual/products/pension/manulife-central-provident-fund-scheme.html
https://www.manulife.com.mo/en/individual/products/pension/manulife-central-provident-fund-scheme.html



