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Manulife (Macau) Pension Fund Scheme Fund Fact Sheet
2025 $5=FEHR 2025 2nd Quarter Update HZF 202546 H 308 As at June 30, 2025
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AT E 2 AEPRHERSEE Biotechnology Equities 4.2%
fr e 50% - 70% 65% e B ERGHEEE Drug Retailers Equities 4.0%
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The fund is designed for investors who hold a longer-term investment view and are prepared to accept - 8 . . s
fluctuations in the value of investments in order to achieve long-term returns. It aims to provide medium ES+AKEER Fund Top 10 Portfolio Holdings

to long-term capital growth. The underlying fund intends to invest on a diversified basis in equity-related 32 Securities {558 Holdings (%)
investments and shares of companies listed on any recognised securities exchange that are in the

healthcare or related industries, as well as bonds and/or money market instruments. It may also include 1. EliLilly and Co. 6.26%
deposits, fixed income instruments and related investments, and other permissible investments. 2. AstraZeneca PLC 3.63%
o The investment range and strategic benchmark of the fund’s asset portfolio are as follows: 3 Stryker Cor 3.579
Asset Class Permissible Investment Range Strategic Benchmark . Y ) P : OA)
Equity 50% - 70% 65% 4. AbbVie Inc. 3.21%
Bond 20% - 40% 35% 5. Medtronic Plc 3.14%
Cash 0-10% L _ 6. McKesson Corp. 2.96%
e The fqnds |nvestment§ may exceed 'the set allocation !lmlt_s, particularly in passive scenarios where 7 Abbott Laboratories Ltd. 2.79%
financial assets appreciate or depreciate, or due to capital inflows and outflows. This may also occur
when high market volatility prompts the use of liquid assets as a safe haven, such as bank depositsand 8. Amgen Inc. 2.40%
money market instruments. However, any exceedance should only occur within a reasonable 9. Johnson & Johnson 2.33%
timeframe. 10.  UnitedHealth Group Inc. 1.92%
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Management Company Manulife (International) Limited! o HEFECTHIEEE —F 15 WEIAS AR Z AR 6 BIRAIRE L He - &
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Investment Advisor Manulife Investment Management (Hong Kong) Limited 7R EAVHIEE o AT IIEIENS » B AEAR RS IO B WS T IR E EE] 90
REAN TER R SRS EENAIRAT K o WRSIEEHRIRE ZBORNIRAIRA Gy i /) - MERERTSEO - &
Depository HSBC Institutional Trust Services (Asia) Limited RSB IR - (BIEERGENE « EIE R O R SRS e )
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Fund Descriptor Balanced Fund P
iR fr
Total Expense Ratio? 1.42% . The_ worI(_i equity markets surged in the second quarter, propelling most broad-pased global indexgs to
BESE (GBI aII-tlm? hlghs by ?he end ?f June. The quarter oplened with a pronqunced sgll-off in response to President
Net Asset Value (Million MOP 16.12 Trump’s “Liberation Day” announcement that imposed much higher tariffs than investors had been
et Asset Value (Million ) o expecting. As market turmoil mounted, President Trump pivoted by placing a 90-day pause on his initial
ELF&EJE HER plan. The move raised hopes that trade policy would ultimately be less restrictive than first thought, quickly
Fund Risk Level Medium to High restoring confidence. Stocks soon recovered all of their earlier losses, as data related to global growth,
Bk e n inflation, and corporate earnings exhibited stability despite the shifting policy backdrop. European stocks
Risk / Return Meter? and the emerging markets led the way in the rally, while the US lagged.
HEm gt 9.11% o The healthcare sector lagged and declined during the period, as measured by the MSCI World Index. The
Fund Risk Indicator S healthcare equipment and supplies and pharmaceuticals sub-sectors performed well, while the healthcare
FEYMNE ST & /N providers and services, biotechnology, and life sciences tools and services sub-sectors lagged.
Additional Risk Reminders A
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HERHE® Fund Performance®
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Cumulative Since
Return (% YTD 3 Months 1 Year 3Years 5Years 10 Years launch

76 HKD 2.48% -2.09% 3.17%  1046%  2263%  43.93%  64.08%
P9I MOP 2.48% -2.10% 3.17%  1046%  22.63%  43.93%  64.08%

FRLEE =% it HE RS
AUl b A 1Y 3Ye 5Y 10 Yo Since launch
Return (% ear ears ears ears Ince launci
5T HKD 347% 337% 4.16% 371% 4.42%
HPFI5T MOP 347% 3.37% 4.16% 3.71% 4.42%
B

Calendar Year 2020 2021 2022 2023 2024
Return (%

#5T HKD 7.25% 12.61% 5.41% 4.80% 0.24%
P95 MOP 7.25% 12.61% 5.41% 4.80% 0.24%
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Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
1 ZBIASFREER)ERARRREBREIMKILZEREEAR ©

Manulife (International) Limited is incorporated in Bermuda with limited liability.
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Total expense ratio for financial period ended December 31, 2024.

3 AR TEF (RFI) Ak /EEHRER

Notes for the Manulife (Macau) Risk/Return Meter:

€1 - ERET 0 EESKEMHN/IMEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEH, 2 - BEREFEET 0 SESKPERANER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HFE3 - ZEHERET SESKRPERBPNERER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
HRES 4 - EHESEKET > EESKPERIINERER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINERER

High /5 - seeks to provide long term growth of capital with high risk exposure

F=F CRP) R [EiRiEE) (M512)) RAZERHEREFHESETREEEAMNZERER - AiFEEERNREARNEZLEE &
EHERMIF M > REATSRENRRENHIZERE - HIEANTEKR EARTRBTER EREZEN—HREE
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.

REHIBRMEREERELES @ RIEHSEEEE - —RM= » FIREERES > FIARENERDES - ESESRER [OHREEZ
&5 > BRELIRTHAMERMRERENKE - BEENERHS - HARRETREERENESSS
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.

B EBRNESRIBEIERA » REMS » RENRSEABRNESHTAREDHES

While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

BIRARFHREERE (F8) ARADNERERES » LRAMSE « ERFR—EUHFITE » TAERKBEARERERENESHIRE >
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RIERRBREMS I BHEEREE -

The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.

4 ESERETEUFEEREERT  HEBERRBEF=F2RARMEHE » WstEE/NEEMEN - —fRKR > FEREZHERKR > BN
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The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.

5  ARUEENEESEBRCEN TINAEBERER » BERMNEERTEEE A2 ZERAME o
If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

MR Fund Risk Level PIEp2 E 45 Internal Reference Benchmark
1 Low E 2 EFAZ50 Fund Risk Indicator < 2.0%
{EZ Low to Medium EH&RPFEAZE Fund Risk Indicator < 5.0%

# Medium E 2 EBFAZ5C Fund Risk Indicator < 10.0%
FZEE Medium to High EEEBFAZEC Fund Risk Indicator < 15.0%

& High -




6 EERREDHIZBITREFITHEMUERSE - BrEUBREUEESNEEFEHNE » LENRERKRERER - BFITEUBEREUET
EUERIRERS -

Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar
is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.

7 HRESEF o B ELAEER 100% °

Due to rounding, the total may not be equal to 100%.

8 THE+AKRERE) JHESKEEASANTAESES (FEEREREM) - BEREMESTEEEONTIEESES ©
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.

9 FRF CRFY) BRAZEE RAMREZHARNERAES DERAORMEIITHE - B/ TRF (RFT) B
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The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details
of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.
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WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future
performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the
respective funds. All unit prices declared are net of applicable fees and charges.

EETHANYABTN S ERTEFEARER > BRABIEEALZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

MRS RARF 2 FABSEER - BT el BB RF ik > 4814 www.manulife.com.hk e BRI AIEREF B ERE THEABREERRHERE » 5
IEE » BFRREFIREABEHRE EE - ik 2RISR 61 STRLESTIIE A » IREXFARFEEAL (853) 83980383 °
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Circle Square, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

ILESHERERF (CRF) BASHBANSESHRMED » WalERFMA www.manulife.com.hk T > BB S ARFEER(853) 83980383 ©
This Fund Fact Sheet provides fund performance updates for Manulife (Macau) Pension Fund Scheme and you can download it at
www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

MAFIAZRE (EF) BRAE (RWEREZIMBIZARETEAR) FIE o thit : BPIFERE 61 STKLESHINEA -

Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Avenida De Almeida Ribeiro No. 61, Circle Square,
14 andar A, Macau.
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https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html

