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Manulife Central Provident Fund / Manulife (Macau) Pension Fund Scheme Fund Fact Sheet
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Open Pension Fund Name Wﬁlgﬁ (' Fa) Balanced Fund (Macau) Fund Code SMO0403
LB BERK Investment Objectives and Policies BHESH 7 Asset Allocation”

o RHEGR BRI RAIVIEE » EE RIS E G E B T i R s DUE 2 R % | ional B 2.1%
BT A TR« 5 LM P BRI - AIL T R 208 Bl sty oD Intemational Bonds ik
TWE%&/&EMFE%IE AR AT R ~ s R TR AR - it VB Hong Kong Equities 14.9%
A ﬁ% ® - H7T{5% HKD Bonds 11.3%

o AREH Eiﬂ EU&éET : AEZEAEEE North American Equities 10.6%

(i 35% 65% 50% THREAEE (HA ~ TR ) Asia Pacific Equities (ex Japan & HK) 9.7%
&% 25% - 65% 45% ECMBEEE European Equities 9.7%
R 0-10% 5% B HAHSZZ Japan Equities 6.5%

o AHSHREPATABIHATTEN R SRR TEBEEMEN  me ca Py

B (BB A KT » ot I e T ey B e PR e e

BT (BB TEA ST LR ) » (AIEEE S HATHAMR A8 HERER -

The Fund is designed for investors who hold a longer-term investment view, willingly risk medum — E£ 442 ¥I1EE 8 Fund Top 10 Portfolio Holdings®

fluctuations in investment value and seek long-term returns, with the aim of providing medium-to-long-

term capital growth. Investment under the Fund intended to be diversified across equities, bonds and/or &% Securities FA & Holdings (%)

money market instruments. Such investment projects may also include deposits, fixed income 1, fia] B2 oL 28] Alibaba Group Holding Ltd. 1.74%
instruments or related investments, and other permissible investments. e ,L/ - . .
o The investment scope and strategy benchmark of its asset portfolio are as follows: 2. J&aR#ZE Tencent Holdings Ltd. 1.70%
3. JEHFHH HSBC Hodings PLC. 149%
Equgy gg:f - gg:f ig:f 4. Govemment of the USA 3.0% 15/02/2049 0.90%
C‘;'S'h 010 s 5. /IR Xiaomi Corp. 0.89%
o Investments of the Fund may go beyond the weighting listed above, particularly in passive scenarios such 6 Government of the USA 4.375% 15/05/2034 0.88%
as appreciation or depreciation of financial assets or capital inflow and outflow, or due to excessive market 7. Alphabet Inc. A 0.83%
volatility leading to the use of liquidity assets as a safe haven (including bank deposits and cash market 8 Amazon.com, Inc 0.83Y%
instruments), but such investments shall only exceed the limit within a reasonable period. : : 2o
9. JERE%$R1T China Construction Bank Corp. 0.75%
HE£2E Fund Information 10.  Government of the USA 1.875% 15/02/2032 0.75%
HOEHEW TR B ER AR AT E#£:¥5 Fund Commentary
Management Company Manulife (International) Limited o ZLECEEIEHY) - ERESEHEAER R A T ARSI SRS > 2025 B =R
B EREAERE S HIRAH AEGERESS - S5 TR AR BB SRS - B R -
Investment Advisor Manulife Investment Management (Hong Kong) Limited IEERH TR S sty ST R B A T TR S ia i e R A - [EE UL
REFN TSR EELIRBS I AR A ] WSS LB S E N TORE RS > SIS IENE - SRS - B
Depository HSBC Institutional Trust Services (Asia) Limited FRAIETE -
HELHRE/RE) 02/01/2014 o HASEITIRINGE - AR YRR o LR L B SR - BRSO
Launch Date (DD/MMYYYY) - TRIE] - MARFFOUE O SERIBHERIS 2000 3 - SRBBAA LN TRPIEIG Y (CPD) SRl
EORE AL T 299 3.1% - SENTTHHIE RRERIIG - BN R - ERMITE 43% -
Fund Descriptor Balanced Fund SRR R, AR T3S A ik - SRR IRBAGR T - FBIBHEERIEH] 2025 42
AL 137% BT IORUEL - AR S IR 3 25 (BAERER 4.00%% 4250 - BB PR
Total Expense Ratio? % o
B ERAATT 17.92 o SRIATERNEE EIF o MSCI Sa i FERE MSCI 1R ISR IET 7.74% R
e ue (Miion MOP) :s: 737% AT DRI o MBI LT 10.91% - #& 7w i
Fund Risk Level Medi FEIMBETHFRIAZEH - #5415 10.31%A758S)0H - BREHRNTRE (HARIN) BriIR
E‘;{"ﬁ /']smgg‘gﬁg edum 15 9.98DHIBEE THIE > LLACH B R A TR IR 4T © SR ATASAT - A 500 F5HK
Risk / Return Meter® T 8.11% » HARHTIR BT 7.93% © BOMARHTEA E7F 3.53% -
el bt . IELKI STEERNEZ LI ERHEFREIEEE LT 0.16% - BEAATT S E SR TR
Fund Risk Indicatort sl » (EEERRE MR AL » I EIE R 2.60% «

The third quarter of 2025 saw continued market strength, driven by resilient economic data, easing
monetary policy, and sustained enthusiasm for artificial intelligence (Al). Despite lingering trade
uncertainties and signs of labor market softening, investor sentiment remained buoyant. Global equities

HT 2022 FEERBRIE R AR R A4 o M B L TR
Bz SRR TR - DB R RN 2%

AESNR BT T - . ) . rallied, led by technology sectors, while emerging markets performed well amid stabilizing US dollar
Additional Risk Reminders The fund Risk Indicator exceeds the internal reference dynamics. Fixed income markets posted positive results on the back of the US Federal Reserve's (Fed)
benchmark due to the inflation and interest rate hike in 2022 first rate cut of the year. Gold surged to new highs as demand continued to grow.
which cause the significant decline in major global equity and e The US economy continued to show resilience despite moderating labor market. Consumer spending
bond markets. and retail sales remained strong, along with business confidence. Inflation remained above the US Fed's
HEER GETEPTT) 2% target, with the headline and core consumer price index (CPI) at +2.9% year-on-year (YoY) and
Fund Price (HKD/ MOP) 13.855/14.271 +3.1% Yo, respectively. Labor market data showed signs of cooling, with job growth slowing and

unemployment rate edging higher to 4.3%. Trade tensions eased following some new agreements with
the EU and Japan. Investor sentiment received a significant boost after the US Fed delivered its first

E$RHE® Fund Performance® rate cut of 2025, lowering the federal funds rate by 25 basis points to a range of 4.00%-4.25%.

B E £EqE . o Over the quarter, global equities were broadly positive with the MSCI ACWI and MSCI World up +7.74%

Cumulative e =@EA —fF =% HE £ BHES and +7.37%, respectively. In US dollar terms, developed markets lagged, while emerging markets rose
3Months 1Year 3Years 5Years 10Years  Since launch by +10.91%. Regionally, Latin America notably performed, achieving a strong return of +10.31%,

Return (%
() Y1o followed by Asia Pacific ex Japan with a solid gain of +9.98%, primarily led by China and Hong Kong.

HKD 12.88%  3.03% 7.00% 34.58% 13.60% 50.30% 38.55% " . ;
ST US gained with Standard & Poor’s (S&P) 500 up +8.11%. Japan also advanced +7.93%. Europe was
HPTTMOP  1280%  303%  7.01%  3458% 1360%  50.30% 38.55% p modostly +3.53% (547) 500 up +8.11%. Jap S

LERAEEER . _ Fixed income markets broadly gained over the quarter with the FTSE World Government Bond Index
Annualized F =& FF +4F ?E'EHEA’ gaining +0.16%. Global high yields performed well despite ongoing market uncertainty, which delivered
Return (% 1 Year 3 Years 5 Years 10 Years Since launch areturn of +2.60%.

#&5T HKD 7.00% 10.41% 2.58% 4.16% 2.81%

SEF95T. MOP 7.01% 10.41% 2.58% 4.16% 2.81%

[EEEEIH
Calendar Year 2020 2021 2022 2023 2024

Return (%
#&5T HKD 14.66% 1.52% -18.90% 6.65% 4.58%
SEF95T. MOP 14.66% 1.52% -18.90% 6.65% 4.57%
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Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
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RAIASREEF)BRADENEREEMRIZEREERT -

Manulife (International) Limited is incorporated in Bermuda with limited liability.

HE2024F 12831 H UtMBEENEERLLE -

Total expense ratio for financial period ended December 31, 2024.

BR TRF CRFY) Ak @SR -

Notes for the Manulife (Macau) Risk/Return Meter:

€1 - ERET 0 EESKEMHN/IMEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEH, 2 - BEREFEET 0 SESKPERANER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HFE3 - ZHERET SESKRPERBPNERER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
HRES 4 - EHESEKET 0 EESKPERIINESRER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINEXER

High /5 - seeks to provide long term growth of capital with high risk exposure

F=F CRP) R [ERiEE) (M52)) RAZERHENEGHESETREEEAMNZERE - AiFEEERREARNEZLE B
EHERMIF M > REATISRENRRENHIZERE - HIEANTEKR EARTRBTER EREZEN—HREE -
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.

KEHIMRAEREERENES » RIBTHEREE - —ikms » FHRRERRES - FrERENRRENES - E2ESREAR [EHRIEZEEZ
&5 > RRALURETHARRMEEEB KR - EENERES - HARKEBETRERRENESAS -
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.

BERARNESRIBFIERK » REMS > RENBRESEABNEESHIEREDBRES -

While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

BIRARFHREER (F8) ARADNERERES » LRAMSE - ERFR—EUHFLE » TAERKBEARERERENESHRE >
WAFREBEINEEES - ARFUFTRETREDERERESIRMES - CRIEABINEEVHRR » ZRTMFT SR E R
RIERIRBREMS I BHEERESE -

The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.

ESRBRERUEEREERT  HERREAT=F2ZAMREGE » WtHE/NEEBRMEML - —fRRH » FEREZHELKL » 2N
iR, BISt S ERERE - BRI ENZESH L = FHIR M -

The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and
calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.

ERUNEENESREBITCBHTIINARSERR - BRERNARR RSB H A2 EERMNME -
If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

MR Fund Risk Level PIEE2 E 45 Internal Reference Benchmark
1 Low E 2 EFAZ50 Fund Risk Indicator < 2.0%
{EZ Low to Medium EH&RPFEAZE Fund Risk Indicator < 5.0%

# Medium E 2 EBFAZ5C Fund Risk Indicator < 10.0%
FZEE Medium to High EEEBFAZEC Fund Risk Indicator < 15.0%

& High

EERBENIRBTRRFITHNEMUERSE - BrBEUBKRENESNEERESE > TERERWERER - BFITBEUERENET
BAERIRERRE o
Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar

is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.



7 HFCIEIEARR % > 4BERRIREXRARERL 100% ©

Due to rounding, the total may not be equal to 100%.

8 THE&+AKEER) JHESKREASAN+TAESEE (FEERSREM) - ESRBASTRERE VN TERSES o
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.

9 WEBERNEAFRBEEARME > Wi 2025F 78 2 A -

This fund is exclusively available under the Manulife Central Provident Fund and was launched on July 2, 2025.

10 F=F CRF) BASHE RFFIEHZEABRIBAESRBRARREPFIITERE - AR TRF (RFI) B

&8 RERBRAESHEE - S8R0 « BEEREHEE  AEER - EARKES » AT
GYITAENS2E TSR  TBERE)  2HEfGE - ERTFR EEBEREHEAASE -
The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details
of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.

11 IBFIRRE) RATEEZARKERES RERRNRFEIITRE - 5 TAFNE s REMAKKER
KRESWFHE - ARESHFEE « 2RSEAGE > AIRATIZEBE2RE MRERE  (RILEFE)TE
ERE) - ERViT E2EERERAAS
The Manulife Central Provident Fund (CPF) and the open pension funds offered are available only in the
Macau Special Administrative Region. Please refer to the Service Agreement, Establishment Contract,

Management Regulation, product brochure, fund fact sheets and relevant notices for details of the
Manulife Central Provident Fund (CPF) and its open pension funds via the QR code.

'E EEBAUEBRIAR - FFfSBERSZMBENESRRATEFAHBDBRRENER - RENEARK - £TWFREEEE
ARERBIEAREREE » IRFAEHAZRERES - XSERANBENERZFEREES -

= : AR RAEN EHEMESH TRERENRELERE - MEESREYEHKRERRERER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future
performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the

respective funds. All unit prices declared are net of applicable fees and charges.

EETHATYASTH S ERZEGEMRRE > BEABIEEALZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

W BRRF 2 FABBEER » B Rl BIEAF 4805 » 4338 www.manulife.com.hk o B R AT EREF B e ERE THEAZREEZREAR > 15
IEEE > FRREFNEABTRMRE T » #iitARPIFER 61 SRKLESTIUE A » AMEEFRTFEEER (853) 83980383 ©
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Circle Square, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

HESMERERFREE /| BF (RF) BASHEAZIEENRNED T AERFEIE www.manulife.com.hk T > (BB S ARFEE4R(853)
8398 0383 -

This Fund Fact Sheet provides fund performance updates for Manulife Central Provident Fund / Manulife (Macau) Pension Fund Scheme and you can
download it at www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

MAFIAZRE (EF) BRAE (WEREZIMBIZARETAR) FIE o it : BPIFERRE 61 STKLESHINEA -

Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Avenida De Almeida Ribeiro No. 61, Circle Square,
14 andar A, Macau.
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https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.mo/zh-hk/individual/products/pension/manulife-central-provident-fund-scheme.html
https://www.manulife.com.mo/en/individual/products/pension/manulife-central-provident-fund-scheme.html

