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FisleREE (G2F9) Stable Growth Fund (Macau)

Fund Code

Open Pension Fund Name

BEREREE Investment Objectives and Policies BENE T Asset Allocation?

o STERMPERPAESEER - EME{&ES: International Bonds 42.0%
o AMENPERRENIRE  NEEARREEEHREMESNEKRLEE B HKD Bonds 21.7%
FZE RIBEIFRAVIEE MR © E#BAIRE Hong Kong Equities 9.4%
o EIDERIZE > 4 60-90%I3ERIBIKES K/ EEHISTH » HsBgEnE  JEEMRE North American Equities 7.3%
KIBE « 22« Bl SR TAREMNEE » REMESRE o TABKRE (HZ « EHERIN Asia Pacific Equities (ex Japan & HK) 5.6%
o BRERMEMNE > SIEERERES BN « BF - ENRELRE ° FE Cash 5.6%
o To provide medium to long term capital growth. BUMBRZE European Equities 4.5%
* Designed for investors who hold a medium to longer term investment view and HZBRZE Japan Equities 3.9%
are prepared to accept modest fluctuations in the value of investments in order
to achieve medium to long term returns. _
o Intended to invest on a diversified basis with approximately 60-90% of &EE&+AREIER® Fund Top 10 Portfolio Holdings®
investments in global bonds and/or money market instruments, while the . ;
remainder of investments in global equities, deposits, fixed income % Securities ¥ 1 Holdings (%)
instruments or related investments and other permissible investments. 1. Government of the USA 0% 22/05/2025 2.10%
e Invest in any regions including but not limited to Hong Kong, Europe, Japan, 5 Government of the USA 0.75% 30/04/2026 1.20%
America and the Asia Pacific region. ’ ’ i
3. Government of the USA 1.875% 15/02/2032 1.17%
P ) 4.  Government of the USA 3.0% 15/02/2049 1.10%
EZRH Fund Information 5. REsNIZRR Tencent Holdings Ltd. 1.07%
EounmEg EFIASREER)ARAT ! 6. EWERR HSBC Holdings PLC. 1.05%
Management Company Manulfe (International) '-‘m”/‘f“ 7. FIEEEEE Albaba Group Holding Ltd. 1.05%
- e R —
ﬁiﬁf‘?‘t Advisor - Iﬂ:#ﬁ%ﬁiﬂ(é%ﬁﬁh}(ﬂ L, 8 Govemmentof the USA4.375% 15/05/2034 1.05%
anuife Investment Management (Hong Kong) Limited g o ment of the USA 1.375% 15/11/2031 0.76%
ZEHA SRS (D2 M) SR AR 10. G t of the USA 0.5% 30/06/2027 0.72%
Depository HSBC Institutional Trust Services (Asia) Limited - Sovernment ot the R feso
#HAMA(A/A/E)
02/01/2014 U
Launch Date (DD/IMM/YYYY) E#£:F:% Fund Commentary
E2EE RAHERS o SRTTIIE 2005 55— FERTE - HAEILE - BRSSPI R 25
Fund Descriptor Balanced Fund JHIRENG: > TSRS B SIEERSINA - HEEZ T BUNRE iR » T2 E
sRmtE 1.37% WA BB E S IET R JEF A S - SRBRIS RSP - SRELATS TR E e (AR
Total Expense Ratio? RIES - BN B AR B BSOS R $ZEE TR
BERE (BRIIRMT) 5.90 FEFHEES AL E R ESFFRIAZE - BUTER & EE H s A HEE VIR NS0k
Net Asset Value (Million MOP) ' HINE R AR RS ERSI -
HIRZE EZ=h o IRERRRTAE R NI 278 MSCL &7 & T FSH T % 1.22% T MSCI SR EHI T % 1.68%
Fund Risk Level Lo Wil DIFETeEt > TRyt » MpEm S Lt 3.01% < tEJ7m - fir T EMiEm=R
Ak gz HHZEH - EIREEE 12.82%9 (0% » BREHAAVEOMNRETT BT 10.64% © ni K& (HARRSM
Ri FRETTZRERARME » 2 BT 1.19% » 1 HARBETT RIS 0.50%8RAFITHIR © 55— 771 » SEEIR
isk / Return Meter® TR 451%
R MERE )

Fund Risk Indicator*

MRS
Additional Risk Reminder®

ESMER (/RM7T)

9.53%

EHIA 2022 FERBRIE SRR R AR S R R B
HESERIE S TS KR Tk » ARG S R iE e
BN S A -

The fund Risk Indicator exceeds the internal reference
benchmark due to the inflation and interest rate hike in
2022 which cause the significant decline in major global
equity and bond markets.

11.118 / 11.452

1 MSCI 558N - AETRERIAZED - §715 10.35% 097 HIE - BHEH A A FASEER L7t
T.41% o SRR R TR H R AR 3R BT 6.21% % 6.09% o R R RIFTHEAE
ANz > R 3 IR TR B T SRS S (I B - 5 I Rk 11.89% K% 10.22% »
MERIRTSREIRRBE R > TR 4.37% -

EEW R THBERNEZ LA ERE TRIVEE T - SRt RREEE LA 257% -
SINRHEE SRR E SRR PG E MEEFEE T 2.84% < ¥HFIHR
FRURN P K R R i s Y (5 R 8 » IR S S A TR R B UGS R TR R
F1.85% K 0.94%  FETTHEGS Ry B E RS A SR » $715 2.34% Y IE ], -
SN > RSB TFEENERETTEFA LA AEEHE (+5.10%) - BT (+4.32% ) K%
% (+3.06% ) *

Fund Price (HKD/ MOP)
o In the first quarter of 2025, financial markets experienced a bumpy period marked by significant volatility.
The era of US exceptionalism showed signs of waning, driven by tariffs policies, leading to a rotation away
Eﬁﬁiﬁ, 6  Fund Performance® from US equities. In contrast, Europe performed well, buoyed by a positive fiscal response. Equity markets

presented a mixed picture, with emerging markets broadly performing well, and value stocks taking the lead.

RIREIR EPES =@E8 — = HE i RHES Fixed income assets gained as yields fell amid concerns over weaker economic data and recession fears,
Cumulative YTD  3Months  1Year  3Years  5Years 10Years  SNc® with US treasuries and investment—grgde bopds performing notably. Meanwhile, gold prices soared as
Return (% launch investors sought safe-haven assets amid growing uncertainty.
I HKD 293%  293%  500% -1.87% 8.83% 1539% 11.18% o Over the quarter, global equities showed mixed performance with the MSCI ACWI down -1.22% and the
_ MSCI World down -1.68%. In US dollar terms, developed markets lagged, while emerging markets rose by
MPFITMOP  294%  294%  500% -1.87%  8.84%  1540% 11.18% +3.01%. Regionally, Latin America performed notably, achieving a return of +12.82%, followed by Europe
with a gain of +10.64%. The Asia Pacific ex Japan region held up well, finishing in positive territory with a
FER(EEER — = e +& BHES return of +1.19%, while Japan managed a modest gain of +0.50%. On the other hand, the US declined by -
(OEIEG 1 Year 3 Years 5 Years 10 Years Since launch 4'-51%' . ”
Return (% o Within MSCI World, the energy sector was a standout performer, achieving a positive return of +10.35%,
#5T HKD 5.00% -0.63% 1.71% 1.44% 0.95% followed by utilities with a gain of +7.41%. Financials and consumer staples also performed well, gaining
+6.21% and +6.09%, respectively. Growth-oriented sectors suffered during the period with Information
#P95% MOP 5.00% -0.63% 1.71% 1.44% 0.95% technology and consumer discretionary both saw double-digit declines, losing -11.89% and -10.22%,
respectively. Communication services also lagged, declining by -4.37%.
BEEE o Fixed income markgts broadly gained over the qyarter with the FTSE World Government Eond !ndex gaining
Calendar Year 2020 2021 2022 2023 2024 +2.57% on falling yields. Investment-grade credits performed well amidst market uncertainty with the Global
Return (% Aggregate Corporate Index rising +2.84%. Less rate-sensitive and riskier segments lagged with global high
_ ield and US high yield indices adding +1.85% and +0.94%, respectively. A weaker US dollar supported
AT HKD 11.81% -112% -17.35% 5.31% 2.02% Zmerging marke% deybts, which deIivere% a positive return of +2.34%. ’
P95E MOP 11.81% 1.12% 17.35% 5.31% 2.02% o In foreign exchange, most major currencies strengthened against the USD over the quarter, including the

JPY (+5.10%), EUR (+4.32%) and GBP (+3.06%).



BHFR  ZFIANZRE (EE) BRABREFIREEE(EE)ERA

Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
T EAASRRERERASENEREIMRIZARETAT

Manulife (International) Limited is incorporated in Bermuda with limited liability.

2 HF202341283108 LBHREEMNEERILX.

Total expense ratio for financial period ended December 31, 2023.

3 B TRA CEFY) EREHRISE
Notes for the Manulife (Macau) Risk/Return Meter:

€1 - ERET 0 EESKEHN/MEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEH, 2 - BEREFEET 0 SESKPERFNER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HFE3 - ZEHERET SESKRPERBPNERER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
HRES 4 - EHESEKET > EESKPERIINESRER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINERER

High /5 - seeks to provide long term growth of capital with high risk exposure

F=F CRFP) R [EiRiEE) (M52)) RAZERHEREGHESETREEEAMNZERE - AiFEEERNREARNEZLEE B
EHERMIF M > REATISRENRRENHIZER - HIEANTEKRN EARTRBTER EREZEEN—HREE -
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.

REHIBRMEAEERELEES @ RIENSAEEEE - —RMS » FIRENRES > FIARENERDES - BE2ESRER [OHREEZ
&5 > BRELIRTHAERMRERENKE - BEENERHS - HARRETREERENESSS
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.

B EBRNESRIBIERA » REMES » RENBRSEABRNEEHTAREDHRES

While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

BIRARFREER (F8) ARADNERERES » LRAMSE « ERFR—BUHFTE » TAERKBEARERERENESHIRE >
WAFREBEINEEES - AR LR TRETREDERERESIRMES - CRIEABINEEVHRR » ZRTHMF SR E R
RIERIRBREMS I BHEERESE -

The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.

4  ESRAREREUFEEREERT  BEESRBBA=FZRAOBRENE  UHAEE/NSEMMEN - —MRKR » FEEEZHERX > E&H
BIEERTEEHES - B2 RARIETENZESHE=FRR S -
The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.

S ARAEESMESREMRIESEL TYNASEHEE » HiE AR ERE L ANSZHEEHRE -
If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

FRBETEEE Fund Risk Level PIEEL2 E 45 Internal Reference Benchmark
1 Low E 2 EBFAZ50 Fund Risk Indicator < 2.0%
{EZ Low to Medium EH&RPEAZE Fund Risk Indicator < 5.0%

# Medium E 2 EBFAZ5C Fund Risk Indicator < 10.0%
FZEE Medium to High EEEBFAZEE Fund Risk Indicator < 15.0%

& High -




6  EeRREARRBTRAPITNBIERHE BRBMEERUESNEEIEHE  TENRERAKERER - BFITBIERRUET
BERIRERRRS -
Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar

is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.

7 HAREMIHER o HEEERIAE FAAEER 100% ©

Due to rounding, the total may not be equal to 100%.

8 THE+AKRERE) JHESKEEASANTAESES (FEEREKREM) - BEREMESIEEEONTIEESES o
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.

9 REEE (RF) RREBBTEMESTETH » LURHASRE o RPITEUBEREUBTEMUBRIREMERZ AT REFIFZE » FLLi
FERRPITEMABEERAE K - :H5A2H IBERE] -
The Guaranteed Fund (Macau) only guarantees that the unit price in Hong Kong dollar will not decrease in order to provide the capital guarantee.

The unit price in Macau pataca is converted from the unit price in Hong Kong dollar and subject to fluctuations in exchange rate, thus there is no
assurance that the unit price in Macau pataca will not decrease. Please refer to the Management Regulation for details.

10 FRF CRFY) BAEEE ) MFRMZBERABRAEE RBRACRFFIITHE - AR TEF GRFI) B
&8 REFRIBRAESHFHE  GE3RA - EEREECR  BEER - BERRKES > AR
GHITAENE2E TSRS  TBERE) 28GR« ERTFMR ESEEREHAASE -

The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details

of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.

2574 English

'E EEBAUEBRIAR K - FFSSBEHSZIMBENESRRATEFAHBDBRRNER - RENFARK - ATWFREEEE
ARERBIEAREREE » IRFAEHAZRERES » XSERANBENBERZFEREES -

= : AR RAEN EHEMESH TRERENRELERE - MEESREYCHRERRERERS -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future
performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the

respective funds. All unit prices declared are net of applicable fees and charges.

EERTHATYASTH S ERFZEGEMRRE > BEABIEEALZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

R B RRF 2 FABBEER » B Rl BIEAF 4805 » 4338 www.manulife.com.hk o B R AT EREF B ERE THEAZREEZREAR > 15
IEEE > FRREFNEABTRMRE T » #iltARPIFER 61 SRKLESTINE A » AMEEFFRFEEER (853) 83980383 ©
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Circle Square, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

HESHERGRF (RF) BAESHABAREESNSIESD » LRAIERMALE www.manulife.com.hk T# > SEE RS RT3 (853) 83980383 ©
This Fund Fact Sheet provides fund performance updates for Manulife (Macau) Pension Fund Scheme and you can download it at
www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

MAFAZRE (EF) ARAE (WEREZMBIZARETAR) T o thit : BPIHERRE 61 STALESHINEA -

Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Avenida De Almeida Ribeiro No. 61, Circle Square,
14 andar A, Macau.

HKR-M-1186/04/25


https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html



