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Open Pension Fund Name

BEEHERE Investment Objectives and Policies
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The Fund is designed for investors who hold a medium- to long-term investment view and are willing to
accept slight fluctuations in investment value to achieve medium-to-long-term returns. Its aim is to provide
capital growth over these periods. The Fund will adopt a management strategy that limits short-term
return volatility with investments broadly diversified across equities, bonds and/or money market
instruments. Such investment projects may also include deposits, fixed income instruments or related
investments, and other permissible investments.

The investment scope and strategy benchmark of its asset portfolio are as follows:
Asset Class Permissible Investment Scope Strategy Benchmark

Equity 15% - 45% 30%
Bond 45% - 75% 65%
Cash 0-10% 5%

Investments of the Fund may go beyond the weighting listed above, particularly in passive scenarios such
as appreciation or depreciation of financial assets or capital inflow and outflow, or due to excessive market
volatility leading to the use of liquidity assets as a safe haven (including bank deposits and cash market
instruments), but such investments shall only exceed the limit within a reasonable period.
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Management Company Manulife (International) Limited
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Investment Advisor Manulife Investment Management (Hong Kong) Limited
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Depository HSBC Institutional Trust Services (Asia) Limited
IR HIAH/R 4

Launch Date (DD/MM/YYYY) WSk

HEEER IREHBREAE

Fund Descriptor Balanced Fund
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Total Expense Ratio? e
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Net Asset Value (Million MOP) ’
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Fund Risk Level Low to Medium
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Risk / Return Meter
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The fund Risk Indicator exceeds the internal reference benchmark
due to the inflation and interest rate hike in 2022 which cause the
significant decline in major global equity and bond markets.

Fund Risk Indicator*

FEINEBERR
Additional Risk Reminder®

ESER (BTEFTT)
Fund Price (HKD/ MOP) 1AZ RS
HERHE® Fund Performance®
D
DB eyms =EE 4 =& R g EDES
Linlai YTD  3Months 1Y 3Y 5Y 10 Y sl
Return (% onths ear ears ears ears launch
5T HKD 236%  342%  476%  19.04%  -1.75%  27.00%  22.91%
SFEMOP  236%  342%  476%  19.04%  -A75%  27.01%  2291%
L = fite +E EHES
k] 1Y 3Y 5Y 10Y Since launch
Return (% ear ears ears ears Ince launci
$5T HKD 4.76% 5.98% -0.35% 2.42% 1.66%
SFTE MOP 4.76% 5.98% -0.35% 2.42% 1.66%
BEEHR
Calendar Year 2021 2022 2023 2024 2025
Return (%
S50 HKD 1.12% 17.35% 5.31% 2.02% 1.47%
SEFTC MOP 1.12% 17.35% 5.31% 2.02% 1.17%

FigigRES® (BFJ) Stable Growth Fund (Macau)
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Fund Code SMO0402
BEDSM ™ Asset Allocation’
[E[%& (&> International Bonds 44.2%
#&ITf% HKD Bonds 17.3%
¥4 Cash 7.8%
JEZEINHEZL North American Equities 7.2%
FEHERSZE Hong Kong Equities 6.8%
TEREREE (HA ~ R4 ) Asia Pacific Equities (ex Japan & HK) 6.8%
BUMHEZE European Equities 6.1%
HASHEZE Japan Equities 3.8%
E&+XKEEEE?® Fund Top 10 Portfolio Holdings?
927 Securities 55 & Holdings (%)
1. Government of the USA 3.0% 15/02/2049 1.35%
2. Government of the USA 4.375% 15/05/2034 1.26%
3. Government of the USA 1.875% 15/02/2032 1.09%
4. Government of the USA 0.5% 30/06/2027 1.07%
5. Government of the USA 1.375% 15/11/2031 0.95%
6. Government of the USA 0.625% 15/05/2030 0.81%
7. Government of the USA 2.5% 15/02/2045 0.80%
8.  JE™}EHE HSBC Holdings PLC. 0.77%
9. Hong Kong Government Bond 2.02% 07/03/2034 0.75%
10.  Amazon.com, Inc. 0.66%
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Global markets recovered strongly in the second quarter of 2026 following the sharp risk-off, sell-off
experienced in March. Investor sentiment improved as geopolitical tensions in the Middle East partially
eased, reducing concerns over energy supply disruptions and helping oil prices retrace earlier gains.
Resilient economic growth, supportive corporate earnings, and continued investment in artificial
intelligence (Al)-related infrastructure underpinned risk appetite, with equity markets posting broad gains
across most regions.

US equities delivered a strong rebound during the quarter, with major indices reaching new highs as
investors refocused on resilient economic fundamentals and robust corporate earnings. Continued
optimism surrounding Al-related investment supported technology and semiconductor stocks, although
market performance became increasingly concentrated among a narrow group of beneficiaries.
European equities advanced during the quarter, supported by improving investor sentiment, easing
energy concerns, and expectations for continued fiscal support, particularly in Germany.

Asian markets posted strong gains during the quarter, led by North Asian markets benefiting from
continued strength in semiconductor and Al-related industries. Korea and Taiwan strongly performed in
the region, as demand for advanced chips and Al infrastructure remained robust.

Over the quarter, global equities were positive, with the MSCI World Index gaining 13.90%. Emerging
markets (EMs) gained 24.13%. Regionally, Asia ex Japan led the gains, with Korea and Taiwan rising
64.35% and 46.91%, respectively. Standard and Poor’s (S&P) 500 returned 15.20%, while Europe was
up 10.95%. Japan also posted solid gains of 13.98%, while Canada gained 5.88%.

Within the MSCI World Index, information technology was a standout performer, achieving a strong
return of 33.71%. Industrials advanced 12.31% and 12.27%, respectively. Energy declined 13.24%,
followed by utilities, which marginally added 0.35%.

Fixed income markets were positive over the quarter with the FTSE World Government Bond Index
gaining 0.68%. Global high yield (HY) gained 3.50%, while global investment-grade (IG) credits
delivered a modest return of 1.47%. EM debts added 3.42%.
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Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
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This fund is exclusively available under the Manulife Central Provident Fund and was launched on July 2, 2025.
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Total expense ratio for financial period ended December 31, 2025.
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Notes for the Manulife (Macau) Risk/Return Meter:

€1 - HERET 0 EESKEHN/IMEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEZEH 2 - ZHEEGRERET 0 BESRAERANER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HE3 - FHERET  BESKPERNESRIER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
FES 4 - ZFRESRKET 0 BESRIPERIANERIER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINERER

High /5 - seeks to provide long term growth of capital with high risk exposure
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The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.
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The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.
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While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.
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The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.
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The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.
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If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

J& 2B Fund Risk Level AEEL E351R Internal Reference Benchmark
1& Low E £ RMAEE Fund Risk Indicator < 2.0%
{EZE Low to Medium E&EMAZ:E Fund Risk Indicator < 5.0%

i Medium E & EMAZEE Fund Risk Indicator < 10.0%
FZES Medium to High EERPFAZ:E Fund Risk Indicator < 15.0%

& High -
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Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar

is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.
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Due to rounding, the total may not be equal to 100%.
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"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.
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The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details
of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.
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The Manulife Central Provident Fund (CPF) and the open pension funds offered are available only in the
Macau Special Administrative Region. Please refer to the Service Agreement, Establishment Contract,

Management Regulation, product brochure, fund fact sheets and relevant notices for details of the
Manulife Central Provident Fund (CPF) and its open pension funds via the QR code.

" EShEHAEZEE L Z[EFR
Fund performance from launch date to end of that calendar year.
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WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future

performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the
respective funds. All unit prices declared are net of applicable fees and charges.
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If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Manulife Plaza, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.
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This Fund Fact Sheet provides fund performance updates for Manulife Central Provident Fund / Manulife (Macau) Pension Fund Scheme and you can
download it at www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.
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Issued by Manulife (International) Limited. Address: Avenida De Almeida Ribeiro No. 61, Manulife Plaza, 14 andar A, Macau.
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https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.mo/zh-hk/individual/products/pension/manulife-central-provident-fund-scheme.html
https://www.manulife.com.mo/en/individual/products/pension/manulife-central-provident-fund-scheme.html



