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Manulife (Macau) Pension Fund Scheme Fund Fact Sheet
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Open Pension Fund Name Et1§#gﬁ ('*Fﬁ) PaCIfIC ASIa Bond Fund (Macau) Fund Code SMO401
KEBEKRKE Investment Objectives and Policies EEDM T Asset Allocation?
o SREEBWEREGENFRERLR - %7tf&% USD Bonds 73.4%
o BBIRNBRERENREEMR o IR& Cash 20.8%
o BOMBRE  TERENBEMEF « FRIFT  BEREE  ZBERSE>  ENEELMAS INR Bonds 1.4%
REENEREHTHERSES E/N%7tfE%F SGD Bonds 1.3%
o BETAGEER  BEREESHTARAMNKRE » REMETFRE - A& RMB Bonds 0.8%
o To provide medium to long term capital growth. ENfE/Ef&ES: IDR Bonds 0.8%
* To seek returns through income and capital appreciation. Hfth Others 0.8%
* Designed for investors who hold a longer term investment view. SMIT/EZ AUD Bonds 0.7%
e Intended to invest on a diversified basis mainly in debt securities issued by ’

any government, central bank, supra-nationals, multilateral international

agency and corporate issuers in the Asia Pacific region. E&£+AKXEEH?® Fund Top 10 Portfolio Holdings®
e The investments may also include deposits, fixed income instruments or
related investments and other permissible investments. #83F Securities A2 Holdings (%)
1. Government of the USA 2.875% 15/05/2052 1.88%
EE£5¥ Fund Information 2. Korea Housing Finance Corp. 4.625% 24/02/2033 1.47%
BSEERs BRI A SR (B ERAT ! 3. Shinhan Bank (HK) 5.75% 15/04/2034 1.41%
Management Company Manulife (International) Limited" 4. Hong Kong Mortgage Corporation Ltd. 4.875% 13/09/2028 1.41%
BERER FHBEEE(E8)ERAT 5. International Bank For Reconstruction & Development 6.85% 24/04/2028 1.38%
Investment Advisor Manulife Investment Management (Hong Kong) Limited 6.  Equinix Asia Financing Corporation Pte. Ltd. 3.5% 15/03/2030 1.35%
B2FA ESHBELRE (RN BRAR 7. Government of Indonesia 5.95% 08/01/2046 1.31%
Depository HSBC Institutional Trust Services (Asia) Limited 8.  Government of Philippines 5.6% 14/05/2049 1.30%
#iHEAM(B/B/5F) 02/01/2014 9.  Exportimport Bank of Korea 2.5% 29/06/2041 1.30%
Launch Date (DD/MM/YYYY) 10. Contemporary Ruiding Development Ltd. 1.875% 17/09/2025 1.26%
E&BE BErEs
Fund Descriptor Bond Fund N
b 2000 E &% Fund Commentary
Total Expense Ratio? - o SNEE TGS TIESHEIRY) » 127 R TS N HEE MR E 2 AR I L T =
HERE (HEADEMT) .y & H EHRIERER - WAEA AR Z B HRiTRZE RS N EBRIB - TME
Net Asset Value (Million MOP) ’ S5 AREE RIS [WFRIZEMSFE 2R oERNRTT S A E & - EfEE
B (Ezh BTN AR TR A B S, - SEBIBUN SR GRIER SR R (7] - 258 S B EARR -
Fund Rick Lovel Low o Medium W15 FL G SR B A AR TR OB - SRR By » OB R WIETBCR
A% EEisiE G T L WARFTREEETS IS E) - At - EAEARKE A BB S e iR
- ST , 5 BARAER EEVE R - 7RI (REIERSM) 115 - FMRl B MARRAIAVEREE T - BN -
Risk / Return Meter EIIE ~ R RIEHE S AR ST B E 2005 AFFFEUR 2T » JHER o P9 A e
&R 9 ARSF -
7.54%

Fund Risk Indicator*

- - FPE T - BUFASRE BATE 2025 B \RARA G LRI RIVIE - BRVE &
HIFY 2022 FHERHEWARRAPRSTIERER oy 0005 (E e HIAEORFEEIN AL A LR H LY 4% - MERAL 7.5 BT ARE
ORISR Tk > BRI EREANED oy — (B 53 TROA > WG ZIBOR T8t LRSS BRI E s - PRI
EINRR TS SHERE . _ ST ANE RO A SN B B 8 s L B — S IS SEECRIARE - SRS R
Additional Risk Reminders The fund Risk Indicator exceeds the internal reference  spifezsefeste s ok R IS o ST BIBURF €1 KA A HRITUE ELASIHSHE - LARBSE st
benchmark due 10 ihe inflation and inerest rate hike 1" v « PRI LI BTHE /) EORIONE: - DUREEHEIBCISIS A i K S5 IR
2022 rvf:aliet;zause e significant decline in major globa f”ﬂﬂﬂ)jfﬁi'?ﬁf’ﬁ%fﬁﬂﬁ i%iiif){%%ﬁﬁ%dg o t. o
= = sian credit had a relatively strong start to the year, delivering three consecutive months of positive returns
RS (B7/AFw) 10.815/11.139 amid market uncertaintiesyand riging trade tenysions, while gisplaying resiliency on the bagk of favorable
Fund Price (HKD/ MOP) fundamentals and supportive technicals. The attractive carry and all-in yields of Asian credit provide investors
with a decent buffer against market uncertainties, while the asset class continues to offer diversification
benefits. The hawkish policies and higher tariffs imposed by the US administration on its key trading partners

6 6
Eﬁ‘%ﬁ Fund Performance have led to rising concerns on weaker global growth and higher inflation. We believe such policy uncertainties
P ] _ _ BHES will persist, likely triggering further market volatility. Hence, active management will be key to navigating the
- ) FNES =fER —f =% HE +# =7 persistently uncertain market environment in the upcoming months. In Asia ex China, we believe that certain
Cumulative Since
Return (% YTD  3Months  1Year  3Years  SYears 10Years o central banks, including India, Indonesia, South Korea and the Philippines, have room to continue their rate

- o o o o o o o cut cycles in 2025 amid benign inflation, which should provide a supportive macro backdrop for the region.

AT HKD 1.88% 1.88% 3.14%  -266%  443% 1093%  8.15% In China, policymakers have demonstrated a pro-growth stance in the 2025 National People’s Congress
SEFYT MOP  1.88% 188%  313%  -267%  442% 1094%  8.15% (NPC) meeting by raising the official on-budget fiscal deficit target to around 4% of GDP (gross domestic
product) in 2025, which is roughly equivalent to a RMB7.5-trillion government general bond issuance quota,
and by providing broad policy directions for boosting consumption and stabilizing the property sector. The

Eﬁﬂ:!ﬁliﬁ — =% %3 +£ B’HES People’s Bank of China (PBOC) also reiterated its commitment to further monetary easing at the latest
Annuallzoed 1 Year 3 Years 5 Years 10 Years Since launch Monetary Policy Committee (MPC) meeting, with potential RRR and rate cuts later this year. We expect to
Halalr see more concrete measures by the government in the upcoming months to stabilize the property market,
AT HKD 3.14% -0.90% 0.87% 1.04% 0.70% address local government debt pressures and boost consumption, in response to sluggish economic data
HFITE MOP 343 0.90% 0.87% 1.04% 0.70% and volatility from the uncertainties around the US’s tariff plans.
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Calendar Year 2020 2021 2022 2023 2024
Return (%
76 HKD 8.81% -2.30% -10.18% 1.37% 1.61%
JRP37T MOP 8.81% -2.30% -10.18% 1.37% 1.61%



BHFR  ZFIANZRE (EE) BRABREFIREEE(EE)ERA

Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
T EAASRRERERASENEREIMRIZARETAT

Manulife (International) Limited is incorporated in Bermuda with limited liability.

2 HF202341283108 LBHREEMNEERILX.

Total expense ratio for financial period ended December 31, 2023.

3 B TRA CEFY) EREHRISE
Notes for the Manulife (Macau) Risk/Return Meter:

€1 - ERET 0 EESKEHN/MEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEH, 2 - BEREFEET 0 SESKPERFNER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HFE3 - ZEHERET SESKRPERBPNERER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
HRES 4 - EHESEKET > EESKPERIINESRER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINERER

High /5 - seeks to provide long term growth of capital with high risk exposure

F=F CRFP) R [EiRiEE) (M52)) RAZERHEREGHESETREEEAMNZERE - AiFEEERNREARNEZLEE B
EHERMIF M > REATISRENRRENHIZER - HIEANTEKRN EARTRBTER EREZEEN—HREE -
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.

REHIBRMEAEERELEES @ RIENSAEEEE - —RMS » FIRENRES > FIARENERDES - BE2ESRER [OHREEZ
&5 > BRELIRTHAERMRERENKE - BEENERHS - HARRETREERENESSS
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.

B EBRNESRIBIERA » REMES » RENBRSEABRNEEHTAREDHRES

While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

BIRARFREER (F8) ARADNERERES » LRAMSE « ERFR—BUHFTE » TAERKBEARERERENESHIRE >
WAFREBEINEEES - AR LR TRETREDERERESIRMES - CRIEABINEEVHRR » ZRTHMF SR E R
RIERIRBREMS I BHEERESE -

The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.

4  ESRAREREUFEEREERT  BEESRBBA=FZRAOBRENE  UHAEE/NSEMMEN - —MRKR » FEEEZHERX > E&H
BIEERTEEHES - B2 RARIETENZESHE=FRR S -
The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.

S ARAEESMESREMRIESEL TYNASEHEE » HiE AR ERE L ANSZHEEHRE -
If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

FRBETEEE Fund Risk Level PIEEL2 E 45 Internal Reference Benchmark
1 Low E 2 EBFAZ50 Fund Risk Indicator < 2.0%
{EZ Low to Medium EH&RPEAZE Fund Risk Indicator < 5.0%

# Medium E 2 EBFAZ5C Fund Risk Indicator < 10.0%
FZEE Medium to High EEEBFAZEE Fund Risk Indicator < 15.0%

& High -




6  EeRREARRBTRAPITNBIERHE BRBMEERUESNEEIEHE  TENRERAKERER - BFITBIERRUET
BERIRERRRS -
Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar

is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.

7 HAREMIHER o HEEERIAE FAAEER 100% ©

Due to rounding, the total may not be equal to 100%.

8 THE+AKRERE) JHESKEEASANTAESES (FEEREKREM) - BEREMESIEEEONTIEESES o
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.

9 REEE (RF) RREBBTEMESTETH » LURHASRE o RPITEUBEREUBTEMUBRIREMERZ AT REFIFZE » FLLi
FERRPITEMABEERAE K - :H5A2H IBERE] -
The Guaranteed Fund (Macau) only guarantees that the unit price in Hong Kong dollar will not decrease in order to provide the capital guarantee.

The unit price in Macau pataca is converted from the unit price in Hong Kong dollar and subject to fluctuations in exchange rate, thus there is no
assurance that the unit price in Macau pataca will not decrease. Please refer to the Management Regulation for details.

10 FRF CRFY) BAEEE ) MFRMZBERABRAEE RBRACRFFIITHE - AR TEF GRFI) B
&8 REFRIBRAESHFHE  GE3RA - EEREECR  BEER - BERRKES > AR
GHITAENE2E TSRS  TBERE) 28GR« ERTFMR ESEEREHAASE -

The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details

of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.

2574 English

'E EEBAUEBRIAR K - FFSSBEHSZIMBENESRRATEFAHBDBRRNER - RENFARK - ATWFREEEE
ARERBIEAREREE » IRFAEHAZRERES » XSERANBENBERZFEREES -

= : AR RAEN EHEMESH TRERENRELERE - MEESREYCHRERRERERS -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future
performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the

respective funds. All unit prices declared are net of applicable fees and charges.

EERTHATYASTH S ERFZEGEMRRE > BEABIEEALZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

R B RRF 2 FABBEER » B Rl BIEAF 4805 » 4338 www.manulife.com.hk o B R AT EREF B ERE THEAZREEZREAR > 15
IEEE » FRREFNEABTRMRE T » #iltARPIFEER 61 SRKLESTINE A » AMEEFFRFEEER (853) 83980383 ©
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Circle Square, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

HESHERGRF (RF) BAESHABAREENSIESD » LRAIEEMALE www.manulife.com.hk T# > SEE RS RT3 (853) 83980383 ©
This Fund Fact Sheet provides fund performance updates for Manulife (Macau) Pension Fund Scheme and you can download it at
www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

MAFAZRE (EF) ARAE (WEREZMBIZARETAR) T o thit : BPIHERR 61 STKLESHINEA -

Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Avenida De Almeida Ribeiro No. 61, Circle Square,
14 andar A, Macau.
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https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html



