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o The fund is designed for investors who hold a longer-term investment view and seek to achieve returns
through income and capital appreciation. The underlying fund intends to diversify its investments,
primarily investing in debt securities issued by any government, central bank, supranational institution,
multilateral international organisation, or corporation in the Asia Pacific region. It may also include
deposits, fixed income instruments, and related investments, and other permissible investments.

o The investment range and strategic benchmark of the fund’s asset portfolio are as follows:

Bond 85% - 100% 90%
Cash 0-15% 10%

o The fund's investments may exceed the set allocation limits, particularly in passive scenarios where
financial assets appreciate or depreciate, or due to capital inflows and outflows. This may also occur
when high market volatility prompts the use of liquid assets as a safe haven, such as bank deposits
and money market instruments. However, any exceedance should only occur within a reasonable
timeframe.

HE£E¥ Fund Information

ESEHER ERAFREEE AR AT
Management Company Manulife (International) Limited"
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Investment Advisor Manulife Investment Management (Hong Kong) Limited
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Depository HSBC Institutional Trust Services (Asia) Limited
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Launch Date (DD/MM/YYYY) 02001/2014
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Fund Descriptor Bond Fund
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Fund Risk Level Low to Medium
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The fund Risk Indicator exceeds the internal reference
benchmark due to the inflation and interest rate hike in 2022
which cause the significant decline in major global bond markets.
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Fund Risk Indicator*
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Fund Performance®
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P — YTD 3 Months 1 Year 3Years S5Years 10 Years DR
5T HKD 4.01% 2.09% 5.28% 6.46% 0.10% 13.97% 10.41%
BAFHT MOP 4.02% 2.09% 5.28% 6.46% 0.10% 13.96% 10.41%
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LTI 1 Year 3 Years 5 Years 10 Years Since launch
Return (%

#IT HKD 5.28% 2.11% 0.02% 1.32% 0.87%
FEFS5C MOP 5.28% 2.11% 0.02% 1.32% 0.87%
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Calendar Year 2020 2021 2022 2023 2024
Return (%

#IT HKD 8.81% -2.30% -10.18% 1.37% 1.61%
FEFS5C MOP 8.81% -2.30% -10.18% 1.37% 1.61%

IXEHFEE (GBFY) Pacific Asia Bond Fund (Macau)
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Manulife (Macau) Pension Fund Scheme Fund Fact Sheet
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Fund Code SMO401

BEDM ™ AssetAllocation’
ZEJT{E% USD Bonds 83.8%
4> Cash 11.6%
ENEELL{E# INR Bonds 1.5%
FfEJ& &% IDR Bonds 1.0%
N (E# RMB Bonds 0.9%
HAth Others 0.8%
(&% AUD Bonds 0.4%
E&+AKEEAHS® Fund Top 10 Portfolio Holdings®

&% Securities KA £ Holdings (%)
1. Hong Kong Mortgage Corporation Ltd. 4.875% 13/09/2028 1.53%
2. International Bank For Reconstruction & Development 6.85% 24/04/2028 1.50%
3. Tong Yang Life Insurance Co., Ltd. 6.25% 07/05/2035 1.49%
4. Government of the USA 2.875% 15/05/2052 1.48%
5. Standard Chartered Plc 6.228% 21/01/2036 1.47%
6. Government of Indonesia 5.95% 08/01/2046 1.45%
7. Export-import Bank of Korea 2.5% 29/06/2041 1.41%
8. Government of Philippines 5.6% 14/05/2049 1.40%
9. Khazanah Capital Ltd 4.876% 01/06/2033 1.40%
10.  Guangzhou Metro Investment Finance (BVI) Limited 2.31% 17/09/2030 1.34%
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Asian credit has remained resilient since the start of the year on the back of favorable fundamentals and
supportive technicals, amid market uncertainties and trade tensions. The attractive carry and all-in yields
of Asian credit relative to global peers provides investors with a decent buffer against market uncertainties,
while the asset class continues to offer diversification benefits. Although recent headlines have suggested
that positive progress has been made on trade and tariffs, the ongoing policy uncertainties from the
current US administration have led to rising concerns on weaker global growth and higher inflation. We
believe such uncertainties will persist, likely triggering further market volatility. Hence, active management
will be key to navigating the persistently uncertain market environment in the upcoming months. In Asia
ex China, we believe that certain central banks, including Indonesia, South Korea and the Philippines,
have room to continue their rate cut cycles in 2025 amid benign inflation.

In China, the pro-growth stance from policymakers and the People’s Bank of China’s (PBoC) easing bias,
reinforced in the Q2 monetary policy report, adds to the supportive macro backdrop in the region. We
expect to see more concrete measures by the government in the upcoming months to stabilize the
property market, address local government debt pressures, and boost consumption, in response to
sluggish economic data and volatility from the uncertainties around the US tariff plans.
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Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
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Manulife (International) Limited is incorporated in Bermuda with limited liability.
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Total expense ratio for financial period ended December 31, 2024.
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Notes for the Manulife (Macau) Risk/Return Meter:

€1 - ERET 0 EESKEMHN/IMEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEH, 2 - BEREFEET 0 SESKPERANER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HFE3 - ZEHERET SESKRPERBPNERER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
HRES 4 - EHESEKET > EESKPERIINERER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINERER

High /5 - seeks to provide long term growth of capital with high risk exposure

F=F CRP) R [EiRiEE) (M512)) RAZERHEREFHESETREEEAMNZERER - AiFEEERNREARNEZLEE &
EHERMIF M > REATSRENRRENHIZERE - HIEANTEKR EARTRBTER EREZEN—HREE
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.
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&5 > BRELIRTHAMERMRERENKE - BEENERHS - HARRETREERENESSS
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.
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While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

BIRARFHREERE (F8) ARADNERERES » LRAMSE « ERFR—EUHFITE » TAERKBEARERERENESHIRE >
WAFREBEINEEES - ARBFUFFRETREDERENRESIRMES - CRIEABINEEVHRR » ZRTMFT SR E R
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The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.
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The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.
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If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

MR Fund Risk Level PIEp2 E 45 Internal Reference Benchmark
1 Low E 2 EFAZ50 Fund Risk Indicator < 2.0%
{EZ Low to Medium EH&RPFEAZE Fund Risk Indicator < 5.0%

# Medium E 2 EBFAZ5C Fund Risk Indicator < 10.0%
FZEE Medium to High EEEBFAZEC Fund Risk Indicator < 15.0%

& High -
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EUERIRERS -

Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar
is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.

7 HRESEF o B ELAEER 100% °

Due to rounding, the total may not be equal to 100%.

8 THE+AKRERE) JHESKEEASANTAESES (FEEREREM) - BEREMESTEEEONTIEESES ©
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.
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The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details
of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.
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WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future
performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the
respective funds. All unit prices declared are net of applicable fees and charges.

EETHANYABTN S ERTEFEARER > BRABIEEALZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

MRS RARF 2 FABSEER - BT el BB RF ik > 4814 www.manulife.com.hk e BRI AIEREF B ERE THEABREERRHERE » 5
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Circle Square, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

ILESHERERF (CRF) BASHBANSESHRMED » WalERFMA www.manulife.com.hk T > BB S ARFEER(853) 83980383 ©
This Fund Fact Sheet provides fund performance updates for Manulife (Macau) Pension Fund Scheme and you can download it at
www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

MAFIAZRE (EF) BRAE (RWEREZIMBIZARETEAR) FIE o thit : BPIFERE 61 STKLESHINEA -

Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Avenida De Almeida Ribeiro No. 61, Circle Square,
14 andar A, Macau.
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https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html

