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o The Fund has a low investment risk level, aiming to provide a capital guarantee by investing in an investment

product issued in the form of an insurance policy (the “Policy”). A brief overview of the Policy and the guarantee

mechanism thereof are detailed in Appendix 1 of the Management Regulations.

In respect of any contribution or amount invested in the Fund, their net amounts arising from the deduction of

the subscription fees specified in Article 8 (1)(a) will be invested in the Fund in HKD or equivalent amounts in

other currencies (if applicable), and then allocated into the Policy. Such net amounts are entitled to the capital

guarantee provided by the Policy. The capital guarantee is determined in HKD. The Fund only ensures that the

Unit Price in HKD does not decrease thereby providing capital guarantee.

o The Unit Price in MOP of the Fund is converted from the Unit Price in HKD, and is subject to fluctuations in the

exchange rates. The Fund does not guarantee that the Unit Price in MOP will not decrease.

Besides the capital guarantee, the Fund aims to provide every month the Participants with the interest rate that

is equal to or higher than the latest savings deposit interest rate in MOP published by the Monetary Authority of

Macau*, provided that such interest rates are not less than 0%. The real interest rate for the Participants is

determined by the guarantor at its absolute discretion, and may from time to time be changed on the basis of

some main considerations, which include but are not limited to the actual investment returns of the Fund, its

realized and unrealized capital gains or losses, its expenditure on investments and operation, reserve funds or

supplementary amounts and investment market condition. The interest (if any) is generally reflected in the

movements of the Unit Price in HKD.

* For details, please visit the website of the Monetary Authority of Macao: https://www.amcm.gov.

d-fi ial-statistics-ti ies and refer to the latest average published savings deposit rate.
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Manulife Central Provident Fund / Manulife (Macau) Pension Fund Scheme Fund Fact Sheet
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Fund Code SMO0O400
BEDM™ Asset Allocation’
H#IT(E% HKD Bonds 76.8%
SEJTf&E#% USD Bonds 11.9%
¥i4> Cash 11.1%
A&7 RMB Bonds 0.2%
E&+KIKHEIEH® Fund Top 10 Portfolio Holdings®

&% Securities KA £ Holdings (%)

1. BMW Finance N.V. 3.59% 04/10/2029 1.73%
2. Commonwealth Bank of Australia 5.145% 06/04/2033 1.69%
3. Hip Finance Ltd. 2.28% 05/02/2027 1.55%
4. Ausgrid Finance Pty Ltd. 4.08% 15/06/2029 1.48%
5. AIAGroup Ltd. 3.78% 10/09/2029 1.45%
6. Hong Kong Government Bond 2.76% 25/04/2028 1.44%
7. Hyundai Capital Services, Inc. 4.72% 02/04/2027 1.32%
8.  Korea Hydro & Nuclear Power Co., Ltd. 4.1% 05/03/2028 1.17%
9. Bocom Leasing Mgt. HK Co. Ltd. 4.15% 29/07/2027 1.16%
10.  National Australia Bank Limited ~ 4.02% 24/07/2035 1.08%

E&:T#% Fund Commentary

ESEHER RN FE R EE AR AT
Management Company Manulife (International) Limited
&M EAREEHEBARAT
Investment Advisor Manulife Investment Management (Hong Kong) Limited
REHEN TEEHE SRS EEN AR AT
Depository HSBC Institutional Trust Services (Asia) Limited
HEdHIAHE/R F)

Launch Date (DD/MM/YYYY) R
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Fund Descriptor Guaranteed Fund
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Total Expense Ratio? ’

WEHE EBHTD) 12410

Net Asset Value (Million MOP) ’

BRI 1&

Fund Risk Level Low
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Risk / Return Meter?

e 0.00%

Fund Risk Indicator* 0
BT N

Additional Risk Reminder®
EeEE CBTarTD)

10.141/10.445

Fund Price (HKD/ MOP)
HERHE® Fund Performance®
D
oW EEs SEA S R g Rheo
0 YTD  3Months 1 Year 3Years 5Years 10 Years

Return (% launch
S5 HKD 0.03% 0.03% 0.12%  0.36% 0.60% 1.20% 1.41%
BFISTMOP  003%  0.03% 012%  036%  0.60% 1.19% 1.41%
L =% HifF +E EHES

patead 1Y 3Y 5Y 10 Ye Since launch
Return (% ear ears ears ears ince launc
5T HKD 0.12% 0.12% 0.12% 0.12% 0.12%
SEFH5T MOP 0.12% 0.12% 0.12% 0.12% 0.12%
B EE
Calendar Year 2021 2022 2023 2024 2025
Return (%
&5 HKD 0.12% 0.12% 0.12% 0.12% 0.12%
SEFST MOP 0.13% 0.12% 0.12% 0.12% 0.12%

HETTE SR | ISR ERE RN A - AR RIS A ER A
JHESE - 10 FHIBIFTEE SR EARTRS TSGR A RS, - BRI 4.08% - HTSEISEUE
FERE W R FIRFAE 2026 SEERIFIRAR BTN - FEFZERANERT TR FET

BIHAPE S5 7.8350 /K- RIA 7.75 2 7.85 VB RIERER - BITRENELIET 2.00%
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£ 540 fRABTTAKT o FRMPITHEA 3 (1 BT RIS m i S BAI 2K 50 2 100 {EARS -
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HKD funding remains flush; rates remained in a tight range and performed well. The 10-year Treasury
yield bear or twist flattened to 4.28% on headlines around the US-Iran talks which may ease oil shocks.
The market is now re-pricing in the US Federal Reserve (Fed) to hold in 2026. HKD spot rate came at
7.8350 against the US dollar within the 7.75-7.85 peg amid widening carry. HKD liquidity settled around
the 2.00-2.50% area. The Hong Kong Monetary Authority (HKMA made no further interventions with Hong
Kong's aggregate balance stable at HKD54 billion in the end of March. We expect 3-month HKD rates to
settle towards 50-100 basis points (bps) below US rates as the oil shock could constraint the US Fed from
easing. We believe HKD rates and cash bonds are likely to maintain low volatility, even as geopolitical
and macro uncertainties rise.
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Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
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This fund is exclusively available under the Manulife Central Provident Fund and was launched on July 2, 2025.

BHE2024F 12831 0 LMBFEERNEERLLE -

Total expense ratio for financial period ended December 31, 2024.
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Notes for the Manulife (Macau) Risk/Return Meter:

€1 - HERET 0 EESKEHN/IMEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEZEH 2 - ZHEEGRERET 0 BESRAERANER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HE3 - FHERET  BESKPERNESRIER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
FES 4 - ZFRESRKET 0 BESRIPERIANERIER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
=/5 - EREET 0 EESKERINERER

High /5 - seeks to provide long term growth of capital with high risk exposure

FRF GRF) B [EFRiER) (HER1) RZETRHERESHESETRERBEBNZERER > SiFEER I REARNERLE &
EHERMAS MG > REFETSBENRAKENTISEE - iIHIRANTEANRARTREETER /ERZERN—RERLE o
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.

REHSBRAEMEEREMES @ RIBHREBHREE - —RiMs > BRRELRES > FIZARENERTES - ESESEER EHREEZ
&5 > BRELIRTHAMERMRERENKE - EENERHS » HARRETREERENESSS ©
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.

BSEARNESRETERK » REME » RENBE=ARNESH D ARERIRET

While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

ERHARMNREER (§8) BRARDWERESES » LRHSE  5EFER—BHB LR ) TREREKBIEARERELENRESHIRE » K
WRERBBIINEEER - XATRTAEMEMEENRKENESREES - CRZFHABINEENHEER » XATHA M BRI
FRIEAKERRMS I BT AELESE -

The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.

ESRAMITRRUFEREERT  UBRERBBF=FE2HALREHE » WEE/NBEMEN - —Ak:R > FEREEZHERKR > BN
BIEERTEHES - B2 RARIECENZESHE=FRIR S -
The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.

ERAEENESRBITCBETIINARS R - BRESNARR REEH A2 EERMNME o
If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

J& 2B Fund Risk Level AEEL E351R Internal Reference Benchmark
1& Low E £ RMAEE Fund Risk Indicator < 2.0%
{EZE Low to Medium E&EMAZ:E Fund Risk Indicator < 5.0%

i Medium E & EMAZEE Fund Risk Indicator < 10.0%
FZES Medium to High EERPFAZ:E Fund Risk Indicator < 15.0%

& High -

EERRENIHRBTRRFITHNEMUBERGE - BrBEUBKREUESNEERESE > LEHRERRERER « BRI TBEUERENET
BAERIRERRE o
Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar

is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.



7 HFCIEIEARR % > 4BERRIREXRARERL 100% ©

Due to rounding, the total may not be equal to 100%.

8 THE&+AKEER) JHESKREASAN+TAESEE (FEERSREM) - ESRBASTRERE VN TERSES o
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.

9 F=F CRF) BAS:HE REFFIEHZEABRIBRESRBRARREPFIITERE - AR TRF (RFI) B

&8 RERBRAESHEE - SiE8R0) « BEEREEE  AEER - EARKES » AIK
GHITAENE2E TSRS  BIERE) 28GR« ERTFMR ESEEREHAASE -
The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details
of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.

10 IBFIRRE) RATEEZARKERES RERRNRPEIITRE - 5 TAFNE s REMAKIER
KREEHFE - ABREHEE ~ 2BREEAE > IRAY ZEE2R TRERE  TRILEEI T8
ERE) - ERViT c E2EERERAAS
The Manulife Central Provident Fund (CPF) and the open pension funds offered are available only in the
Macau Special Administrative Region. Please refer to the Service Agreement, Establishment Contract,

Management Regulation, product brochure, fund fact sheets and relevant notices for details of the
Manulife Central Provident Fund (CPF) and its open pension funds via the QR code.

" EShEHAEZEE L Z[EFR
Fund performance from launch date to end of that calendar year.
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B : FFAEREEZ REEN EHEMESH TRERENRELERY - FAESHREIEHRERRERERS -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future

performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the
respective funds. All unit prices declared are net of applicable fees and charges.

ERTHATYMATHEERTEFEERME > BEABIEXALTZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

MERSRARF Z FABSBER » BT e 2B RFI4uL > 48124 www.manulife.com.hk e BRI AIEREFE R ERE THEABREEREHEAR » N5
IHE > FRREAFEAERHRE EE » ik 2RISR 61 STAFEHIE A » INER R4 (853) 83980383 °
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Manulife Plaza, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

IESHBERERFIREE /| BF (RF) BAREHEANZESNRMESD WA ERFALE www.manulife.com.hk T# > St E RS ARFSEAAR(853)
83980383 °

This Fund Fact Sheet provides fund performance updates for Manulife Central Provident Fund / Manulife (Macau) Pension Fund Scheme and you can
download it at www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

AEFASMRE (BEIR) BRATTIE o il | JBPIHERR 61 SREFIEISHINEA -

Issued by Manulife (International) Limited. Address: Avenida De Almeida Ribeiro No. 61, Manulife Plaza, 14 andar A, Macau.

HKR-M-1246/04/26


https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.mo/zh-hk/individual/products/pension/manulife-central-provident-fund-scheme.html
https://www.manulife.com.mo/en/individual/products/pension/manulife-central-provident-fund-scheme.html



