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UBS AG Total Expense Ratio FHE 146% pa.
EefE BEEE U fRig 27T USD13.23
Fund Type Bond Fund Price (®PF9IT MOP106.80)
#it B BESE (F JRPITT 59.30
e fE EcRRR 6 705%
Risk Profile Low to Medium Fund Risk Indicator ’
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The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio
of global shares and bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund
assets’ strategic allocation is: Shares 25%; Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
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In general, global economy is on the way of recovery, there are uncertainties about Russia-Ukraine war, inflation, global monetary tightening and economic growth.
Ex-China inflation is slowing down while China inflation is very low and there is risk of deflation. Equity market is picking up in Q2 2023. The valuations of risky assets

have been improving, particularly the Artificial Intelligent / technology sector. Risky assets pricing is improving when inflation, interest rate and economic growth are
pointing to a more favorable outlook.
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1 Year 3 Year 5 Year 10 Year Since Inception 7181%
2.34% 1.25% 1.71% 2.15% 2.21% i
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4.72% -5.30% 11.63% 8.46% 2.20% -13.03% MOTmeket 23.58%

B4 B T ERFES: Fund Unit Price Evolution in USD &+ KIFFHIFH Fund’s Top 10 Holdings %

15.00 EUROPEAN BK RECON DEV 0.5 28 Jan 2026 2.30%
5 1400 EUROPEAN BK RECON & DEV 0.5 19 May 2025 2.18%
% AFRICAN DEVELOPMENT BANK 0.875 23 Mar 2026 2.01%
g 1300 AFRICAN DEVELOPMENT BANK 0.875 22 Jul 2026 2.00%
% 12.00 AFRICAN DEV BANK 4.375 03 Nov 2027 1.98%
= EURO BK RECON&DV 4.375 09 Mar 2028 1.69%
o AFRICAN DEV BANK 4.375 14 Mar 2028 1.69%
10.00 INTER AMERICAN DEVEL BK 0.875 20 Apr 2026 1.47%
000 EUROPEAN BK RECON & DEV 0.5 25 Nov 2025 1.33%
O6f2010,  06/2012 052014 062016 062018 062020  06/2023 INTER-AMERICAN DEVEL BK 0.625 15 Jul 2025 1.31%

EE (SR REREHR Important Information and Disclaimers
o BEGRERE, TEHISMEZZHURAEREEGHEGRESATZE. EXEHAHENKERIEENASEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRILIERRLENEE, BSBUEBERERBRAIATK.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FRERRMVESRIMIERAGDEE KR E S BRI M AE R E R EEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMERGBZERENLET ZRERK/ARBRBRHELSEN, OFEMNESIEMEMTRENEE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.
o BETMARMRTARBAEAHTERRRCER, REFTEKBEHERERETRERE.
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.

o FRSMNEBERTR: HR 2020 FRMTHIR (RE, BER, RET/IRFITERKENTIBESHENRREEAS

Additional risk warning: short-term risk profile is temporarily higher than expected due to market volatility on equity, bond yields and USD/MOP exchange rate movement since 2020.
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Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)
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Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau
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