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Fund Risk Indicator aen

Risk Profile Low to Medium
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The objective of the Fund, in a long-term perspective, is to provide sponsors, members and contributors with capital appreciation by investing in a diversified portfolio
of global shares and bonds. The Fund is suitable for investors willing to accept modest risks to seek higher long-term returns (low to medium risk profile). Fund
assets’ strategic allocation is: Shares 25%; Bonds 70%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
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While the global economy is still on the way of recovery, there are uncertainty about inflation and economic growth. The interest rate hike along with the excess
supply of long-term bonds drove down bond prices. Ex-China inflation continues to slow down while China is facing the risk of slow economic growth and deflation.
Cash deployment on risky assets shall be handled cautiously as risk remains on global equity market with uncertainty on future economic growth, inflation rate, and
real interest rate.

ELHRBRPITTEHE Fund Performance in MOP HE L E 5 Fund Asset Allocation

SRR E$R Annualized Net Return
— =F hE +&£ RIAZES %#Boonds

1 Year 3 Year 5 Year 10 Year Since Inception 74.58%

4.00% -0.84% 1.36% 1.74% 0.73% -
FE4ER[E]$R Historical Net Return

FNES 2018 2019 2020 2021 2022
. REDE AR Equities
2.80% -5.30% 11.63%  8.46% 2.20% -13.03% Money e ot

- X SRE Fnd's Top 6 v
1500 EUROPEAN BK RECON DEV 0.5 28 Jan 2026 2.46%
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EEFEEREEREA Important Information and Disclaimers
o HESREAR, TEHISMEZRZHURAEREESNEGERAZE. EXREHAZENRKERIEENAEEE.

Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.
o BERRILIERRLENEE, BeBMEBERERBRAIAT K.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.
o FTEAMMEBSRRIRMGIDERBERDE BRI EMAERERFEEN.
The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.
o AMEMRBZERENLET ZREK/ARBRBRHELSEN, OFEMNESIEMERMTENEE.
The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.
o BSTMARMTARNTEAHNEARRCER, REETERKBEEHERFREHRERE.
The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
o FESMNAMGIRR: ATEHIEBR, ZHGEM 202 FEXAMNE, SRESMAMESERRE, SESHWEYREERESRER.
Additional risk warning: In an effort to combat inflation, US FED raised interest rate significantly since 2022, causing sharp rise in bond yield and increased volatility in fund price. The
Fund’s short-term risk profile is temporarily higher than expected.
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Please scan the QR Code to access the disclosure documents (including pension fund lation and fund performance report)
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Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
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