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The objective of the Fund, in a long-term perspective, is to maximize the valorization of the contributions of sponsors, members and contributors by investing in a
diversified portfolio of global shares and bonds. The Fund is suitable for investors willing to accept significant risk in order to achieve higher long-term returns (medium
to high risk profile). Fund assets’ strategic allocation is: Shares 67%; Bonds 28%; Liquidity 5%. For details, please refer to the Fund’s Management Regulation.
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China’s economic growth remains challenging due to subdued global demand. The equity market is pricing in aggregate demand weakness, property sector crisis,
and deflation risk. Though Chinese government introduced certain major measures to boost economy, including bank reserve/ loan prime rates (LPR) reduction and
housing market stimulus program, the effect remains uncertain.
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1Year 3 Year 5 Year 10 Year Since Inception
0.50% -12.09% -3.00% 0.78% -4.87%
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WiD f&#%Bonds Money Market
-7.25% -13.00% 22.69% 16.52% -17.20% -16.03% 3481% 247%
£2&+ABFIAH Fund’s Top 10 Holdings %
1900 485 NETEASE INC 6.23%
8 1700 & N3 & KWEICHOW MOUTAI CO LTD 6.15%
< B3R TENCENT HOLDINGS LTD 6.06%
E 1500 & 75 TAIWAN SEMICONDUCTOR MFG 5.96%
§ 13.00 HFHEIH ANHUI GUJING DISTL 3.04%
* Fa] 2 2 2 ALIBABA GROUP HOLDING LTD 3.03%
1 A% PING AN INSURANCE 2.89%
9.00 $B74R1T CHINA MERCHANTS BANK 2.76%
CSPC PHARMACEUTICAL GROUP LTD 2.46%
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Investments involve risks and are subject to market and exchange rate fluctuations and to other risks inherent in all investments. Movements in exchange rates can impact on both the
level of income received and the capital value of investments.

o BERRWILIERREENIGE, BLBENEEREDRATARK.
Past performance is not indicative of future performance. Fund Unit Price may go down as well as up.

o FREARIE SRR RADERERRE S ENRMINEMRER BN EEN.

The performance shown does not take into account of any commissions and costs charged when subscribing to and redeeming Fund Units.

o AHEREMCERENLEFZREECR/IREERRHERSEN, AEEUESRIENEmMTRBE.

The information mentioned herein is not intended to be constructed as a solicitation or an offer to buy or to sell Fund Units including any securities or related financial instruments.

o EEWMARMTANREANHHEASRZER, REETEKBEMERELEMTERE.

The fund commentary solely reflects our opinion as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
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Fidelidade Macau Life - Insurance Company Limited is a company limited by shares established in the Macao Special Administrative Region
SHRPYRGE A B 567 SEATE;FERITAE 14 #2 Av. Praia Grande No.567, BNU Building, 14/F, Macau

A Tel: (853) 28339472 {HH Fax: (853) 2833 8549  EEEP E-mail: info@fidelidade.com.mo  #@it Website: www.fidelidade.com.mo




