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= #ZE Asat 30/9/2023
%1@%% Secured Income Fund EH4£ %%l Fund Information
E £ B #& Investment Objectives # i B Launch Date 1/91/2003
BRESMBHETHRAREE  BRECHRBRARERETORITE  HomuEE UntPrce P95 MOP 152.28
HASRIT R AR o
EEEERURFEARENERS TLEE - REHASHABL/ERERS E&#1& Fund Size HPIT MOP 4,373.72E 8 Million
BSRERAFBITHREFENEHES - MEEENEE MBI TRER . BAEEES
B R E R EARRI T A - = Mixed Assets Fund
Secured Income Fund aims to provide a stable stream of income which will produce a BB Risk Profile {& Low
long term total return higher than short term bank deposit rates in Macau. ESEBERE 5.00%
This fund is to be managed conservatively with global diversified assets. The bulk of Fu:iR'Sk Mam|n -
the portfolio will be invested in interest-earning debt instruments issued by high ARFHREHE gﬁ Bonds 45:/0-109*’/; 84 Coch 0925
quality borrowers. Whenever appropriate, a minor part of the portfolio can be Sl R LB At o roh
invested in high yielding equities or equity related instruments. EEE Management Fee 1%F £ pa.
2022 EAE AR 1.63%

. A 1 . 0

RE ZHEF R Investment Manager’s Comment Year 2022 Total Expenss Ratio

- HBEE STEEEREAR  BETERTRAES  TENREERE -
I
BERRLEE - EEANEr LN R ERASE L | SAEE—Sm o0 1 Asset Allocation
B SE)HHIBER - B AALOEE TR -

BHRE | EEFEFEFHRAEELERF—REE - MPBERERRHHES
HERFEERNEEER NP BEIEEREEE -

&2 Bonds 71.64%

- ESRBIERRENARIET  REESABIERR5.99%  SHBRIBE B &R Equity 21.10%
WA CEEERANARELSSSARERARE  2RAARASN B RAREEER
28 - FERETSRYEENERREEREE-ZEFESUET - M Cash and Time Deposit 7.26%

UEREECHREREHBENEETERZMETRS  FHLEERTIRE
RRBLLEENRELBEIESARY SR ELMESFPNESENE
RS RIRER K ©
. : ) B ¥ LR E & B V48 Unit Price Since Launch
Market Review:In the third quarter of 2023, the rise of US FED rate led to an

ongoing slump in the stock markets of China and Hong Kong. This trend showed 170.00
that the market was in a state of watchful waiting for any potential recovery in

valuations. Economic data showed US economic growth continued to be 160.00
propped up and inflation eased. The labor market continued to soften, aiding 150.00
the process of core disinflation cool down.

140.00

- Market Outlook: Interest rate in the United States are approaching its peak and
ot Wi " : 130.00

anticipated to stay at "higher for longer'status. Concurrently, the Chinese
economy is demonstrating resilience and possesses the potential to adjust to a 120.00

more relaxed monetary policy, favoring a sustained recovery of the Chinese
economy. 110.00
100.00

Fund Risk Indicator and additional Risk Reminder : The Latest fund risk indicator
BTN IO A ) ,(\\{19.@ R f‘i%@ﬁ‘@éﬁy@&g%#

is 5.99%, deepened influences of global geopolitics, China economy and FED Q\@g\@q@\@:@\@q\@@@q\(@;@;'ac;\q,e%\,% %\fﬁg\f&%\%\@\ GGG
rate at its height, global investment environment greatly fluctuated in the A

third quarter 2023. The VHSI, measuring HK stock market volatility, continued FEREEE Top Holdings

to rise. Being the main trading market for the Secured Income Fund and the

Stable Growth Fund, HKEX's market volatility passed on to the two Funds FEREEFHE Top Holdings L E Weighting
th.rough th’e investment portfolios leading to the recent rise fluctuation of the EREEERAT \
said Funds'NAV. State Grid Coperation of China, 3.25%, 7-4-2027 3.50%
HEEREEERAT .
Zhuhai Huafa Group Co., Ltd. , 2.95%, 28-2-2025 3.28%
ElSR SR ER G ERA T 3249
CDB Leasing International Co., Ltd., 3.13%, 2-3-2027 % &
FERFHR{LFKHE Calendar Yearly and Annualized Performance B 2B B B PR A ] 3.19%
SF Holding Co., Ltd., 2.38%, 17-11-2026 . o
FE 3R Calendar Yearly Performance Bl {E Bt E R PR 3B BR 22 B Guoren Property & Casualty 3.06%
- Insurance Co., Ltd. , 3.35%, 1-6-2026 . g
=
2018 2019 2020 2021 2022 o= TR R SRR IR 2 A Contemporary Amperex 5 (1o,
HEH Technology Co., Ltd , 1.50%, 9-9-2026 . 4
-5.48% 6.58% 4.99% -1.94% -8.05% -0.20% BEXREHNREER 2.63%
NetReflm State Power Investment Co., Ltd. , 4.65%, 30-10-2023 03%
] FEISFAMEEBRAD A
FE#{L%RBR Annualized Performance China National Offshore Oil Corporation, 2.88%, 30-9-2029 2-60%
=4 = HEF +F B FESEAAERARAT P
1yr 3yr 5yr 10yr Since Launch China National Offshore Oil Corporation, 7.40%, 1-5-2028 w70
SEN 1.89% 2.37% -0.08% 0.29% 2.12% REEERREIRA SR

0,
Net Return China Cinda Asset Management Co., Ltd., 4.75%, 8-2-2028 2.42%



FRAIHRAMERAESHEERRE RAREEEREHNZERESER - TR THBRFIFHM(Www.icbc.com.mo) BIAEE
WETH-

Information on ICBC Macau Pension Fund Management Regulation, Retirement Investment Guide, and the latest quarterly
Review can be downloaded from the Pension Fund Section of the ICBC Macau website (www.icbc.com.mo).

FHEATENRECEIRBRECERBH AR 2ER  EEARR TETERRAREER - 23 - BOIAFE -

The Investment Manager’s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.

FARCUSEEREHIAEAMEN - A - XARAARBERRERES  TERETAENNERMY - B - =8
MREEMBREMEN  RARRE (BREATRIMRT) - Bl - BT AERBEZERELRERE - EEHREAET
HESTEAZNEAR  NAFRE  ERREAANECRENHMGEZBAEN SIS RAMBYEXER -

The Management Company collects all the public information cautiously and prudently. However, the Management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’ s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
issues of your investment.

BEERB#EPD RPIRIE R X B8 796-8185R B @ h 01842

Customer Info. Centre: Avenida Panoramica do Lago Nam Van, Nos.796-818, Fortuna Business Centre,18 andar, Macau
#uk Website : www.icbc.com.mo

EARE ST Hotline : 8398 2641

E # Email address :  icbcpfund@mc.icbc.com.cn

8H Fax: 2878 0678
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