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TEROBRM)EKRESEER M AR T ICBC (Macau) Pension Fund Management Company Limited

BEARRERMFRTRERWRMBERAT - BPETREIRIT ORF) IR13EMRA KIS F A8 ° The Management Company is a limited company established in
the Macao Special Administrative Region and is the subsidiary of Industrial and Commercial Bank of China (Macau) Limited.
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TER(ORM)IRER D AR T ICBC (Macau) Capital Limited
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Investment involves risks. Past performance is not
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ICBC Macau Pension Fund - Quarterly Review

#E Asat 31/3/2023
ﬁ_ﬁggﬁ SaVingS Fu nd EE£E% Fund Information
#£H A 4 Launch Date 1/11/2012
& @5 Investment Manager's Comment N i ' ———
- XEGE2023FE3IAMHBESNENEFREMEBH LRA25EREL - LHAE X108 Fund Size M52 MOP 556,315 X Million

4.75-5% - LIMMEEKIE  $HEEEREES LBERFIERES25% - 7
EiESITRARESR mBRNEENELIER SERAXKRRTE K4 B&HE Class of Fund HEES (FRES)

e Other Fund (Deposit Fund

12M HIBORIZZ T8 130bps + BIHRIFEE AT « o Fain Dopnd Pk
BB 35! Risk Profile [ {E Low

- In order to combat inflation, the US Fed continued to raise the target range of &R R #23% Deposits 100%

Permissible Range

interest rate by 25bps to 4.75-5% in March 2023, which driving the Hong Kong s % SRR E AR ARG
i o
BEER

Monetary Authority rising its benchmark interest rate to 5.25%. Affected by the Bl o -
EE W Management Fee
banking crisis in Europe and US, the markets expect the interest rate hike cycle is ?ég;?) pfﬁm |°sf Met:?tal annual net
nearing its end. Hibor fell during the quarter, 12MHibor dropping 139bps quarterl - -
- ¢ chbi 2R et X 20214 EEAB I8 P Lk 5 0.47%
but still keeps high. Year 2021 Total Expense Ratio  ~*' 7°

BEE 5 Asset Allocation

W # T F HKD Deposits 85.63%

W % T1F3 USD Deposits 9.61%

m RGBT ;imrw))
Cash (HKD , USD & MOP) 4.76%
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FEREWE Top Holdings tEE Weighting

N/A

FEREZMRKRR Yearly and Cumulative Performance

£ ERHE Yearly Performance

2018 2019 2020 2021 2022
13§ 1.30% 1.86% 1.45% 1.06% 1.14%
Return g ; : ; :

RMEA Cumulative Performance

FPNES ={@A — =F R AEHES
YTD 3mth 1yr 3yr 5yr  Since Launch

B3 0.58% 0.58% 1.46% 3.96% 7.28% 13.99%

Return



ABR A PRI IR WA PR DR W EERBS AR ZER - EEAHR THF MR B IREHEMN - 208 - RO -

The Investment Manager’s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.

A2 TE AR MM WEFE AR o Al A2 FTUMBELR AL FMREFTRBI A IRAE - MY - T8
M S A BRI - PURSRRE (FIKRATRR) o Bt BT FRRBEZRBHE IR R E - 151 IR W AT MR
EESARZNEAR  NARE  FMRRAANESRENRMERBWART  KEMAASRAMMIERER -

The Management Company collects all the public information cautiously and prudently. However, the Management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’ s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
issues of your investment.
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Customer Info. Centre: Avenida Panoramica do Lago Nam Van, Nos.796-818, Fortuna Business Centre,18 andar, Macau
ik Website : www.icbc.com.mo

#ARBET Hotline : 8398 2641

B H Email address :  icbcpfund@mc.icbc.com.cn

§H Fax : 2878 0678
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