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TEROBRM)EAESEER B ER2QT ICBC (Macau) Pension Fund Management Company Limited

FENRRERMFIITRERWRDERAT - APETRERIT ORPY) RDERA SMEF A5 o The Management Company is a limited company established in
the Macao Special Administrative Region and is the subsidiary of Industrial and Commercial Bank of China (Macau) Limited.

RE L Investment Manager
TER(EM)IRER B AR T ICBC (Macau) Capital Limited

¥ % A Depositary
R TR TR ER2AF Industrial and Commercial Bank of China (Macau) Limited

RESRAK  BENEBELTFRRERORER
ESERRAKB AR -

Investment involves risks. Past performance is not
indicative of future performance. Unit price and the income
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Saving Fund’s objective is to provide stable interest income throught the
investments of deposits which are denominated in MOP, HKD and USD.

The investments are primarily bank deposits, so as to avoid the investment risks of
any funds, securities, bonds, corporate bonds, stocks, shares or other investment
products.
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- By the end of the second quarter, the US Fed raised interest rates three times in
the year, totaling 75bps, two times were in the second quarter, for 25bps each,
the US Fed raise the target range of interest rate to 5.25%-5.50%, which
driving the Hong Kong banking sector’s offered rate to rise in the quarter,
with 12-Month HIBOR raising 82bps quarterly to 5.03%. Affected by
better-than-expected US economic data, the markets expect the interest rate

hike cycle is at its end. Interest rates will keep high as the US Fed is unlikely to cut
rates in short term.
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1.86% 1.45% 1.06% 1.14%

K& X HE Cumulative Performance
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#H B 8 Launch Date 1/11/2012

HE B UE# Unit Price BP9 T MOP 114.78

E & #E Fund Size P 5T MOP 582.99E & Million
HttE® (FRES)

E S Class of Fund Other Fund (E)eposit Fund)

E&3E R Risk Profile {& Low
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Fund Risk Marking 0.18%
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0.8% p.a. or 50% of the total annual net
return, whichever is lower.

0.50%

Permissible Range

EHE Management Fee

2022 EAB AL R
Year 2022 Total Expense Ratio

B E 2 i Asset Allocation

B & T1E 3 HKD Deposits 89.06%

M 3= tE7 USD Deposits 8.08%

mRE (B EREPE)
Cash (HKD , USD & MOP) 2.86%
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N/A
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Information on ICBC Macau Pension Fund Management Regulation, Retirement Investment Guide, and the latest quarterly
Review can be downloaded from the Pension Fund Section of the ICBC Macau website (www.icbc.com.mo).
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The Investment Manager’s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.
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The Management Company collects all the public information cautiously and prudently. However, the Management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’ s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
issues of your investment.

BEERBHEPD R PIRIE = X B8 796-8185R B B h 01842

Customer Info. Centre: Avenida Panoramica do Lago Nam Van, Nos.796-818, Fortuna Business Centre,18 andar, Macau
#uk Website : www.icbc.com.mo

EARE L Hotline : 8398 2641

E # Email address :  icbcpfund@mc.icbc.com.cn

8H Fax: 2878 0678
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