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BEARRERMFRTRERWRMBERAT - BPETREIRIT ORF) IR13EMRA KIS F A8 ° The Management Company is a limited company established in
the Macao Special Administrative Region and is the subsidiary of Industrial and Commercial Bank of China (Macau) Limited.
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#E Asat 31/3/2023

AEE&]—IQE{&E% RMB |ncome Fund H&EH Fund Information

R E LT Investment Manager’s Comment ## 1 B 4 Launch Date 27172014
S RANHE Unit Price ARM RMB 122.56
- HEE 2023 F ¥ —FE - EAIRERNERRANE - EEELRE SEBRMBA2Z 0

RERT  BHERMGERGGER - SHXE /BT RESEMN - WfE B4 (8 Fund Size ARH RMB 180.10E % Million
RpEEE 3SATHEEMES  EEMMEE—FEHBEOMEER ;f;:;;zﬁ-ﬁaﬁﬁ Million
EERMER - B& WA Class of Fund b o TN
-RHERE  RERT  BARBIREEERRFEE  SemAmEg BE 5] Risk Profile : LI B Low
FEE MEBRMGERRERD - T8 TEEALREEEE - BURR oS REE M2 Bonds 65%-100%
BHEANERT - AEHISHEREEE - Permissible Range R Equities 0%-10% / I Cash 0%-25%
EHE M Management Fee 1.125% F# pa.
20215 EE 489 i th &

- Market Review: With the clear support of stabilization policies, China's economy rallied
from the bottom in the first quarter of 2023, but the recovery in real-estate sector will
take time. Despite the market fluctuations caused by the US regional bank crisis and 3 ;
the Credit Suisse turmoil in March, the over-all market confidence and valuations in ﬁﬁﬁ'ﬁ’ﬁ Asset Allocation
the first quarter were restored compared to last year.

Year 2021 Total Expense Ratio  1-48%

- Outlook: Looking ahead, prudent monetary policy is likely to remain unchanged and fi3% Bonds 65.20%
liquidity is expected to be sufficient. The fiscal policy and real estate policy tend to be B BeRBFER
positive. As the endogenous economic momentum continues to pick up and policy Cash and Time Deposit 27.02%
environment stays favorable, the capital market is expected to restore in the future.

B RBRE Equity 7.78%
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FERRMKR Yearly and Cumulative Performance 100.00
- R T P T T T e T T s '\,,ﬂ,
FERA (ARM) Yearly Performance (CNY) @é‘%ﬁ:ﬂ%ﬁ}%‘?«}&:f RPRRRRR iséfﬁﬁﬁ’ﬁ MG ‘{b
2018 2019 2020 2021 2022 .
o FEREEE Top Holdings
Ret 1.85% 2.58% 0.69% 1.65% 0.52%
eturn FEREEHE Top Holdings Lt 3 Weighting
: FEA X A EEM SR 2 8 China National
RMKA (AR¥) Cumulative Performance (CNY) Petroleum Corporation, 3.96%, 2024-04-23 5.83%
FNES =@EA —F =fF nE BEHES AR EE OISR AT 5.83%
YTD 3mth 1yr 3yr 5yr  Since Launch Export-Import Bank of China, 3.87%, 2025-09-14 btk
238 B EBT(RE)ER A
Retyn; 090% '020% 120% AQI% Tk (2286 HSBC Bank of China Co., Ltd., 3.60%, 2024-04-01 578%
P ER S BHEIREEL T China Southern 5.77%
_ Power Grid Co., Ltd., 3.85%, 2024-07-17 S
FERA (API7T) Yearly Performance (MOP) s E A 1L T3 A R 4 5 China Petroleurn and 5.70%
Chemical Corporation, 3.20%, 2026-07-27 ) °
2018 2019 2020 2021 2022 W E AL TR {375 R 2 5 China Petroleum and 5.66%
BF:H . : 5 i Chemical Corporation, 2.95%, 2024-08-06 i
Rattim -3.08% 0.49% 7.54% 4.31% -8.07% hE A iF 45 £ China National 5.65%
Petroleum Corporation, 2.05%, 2023-04-30 :
= i EWET(FEVERLE 0,
el e L s L ) HSBC Bank of China Go., Ltd, 3.75%, 2023-00-23 SoLEA
FNES =@A —F =% hE BHEHES hEE i
YTD 3mth yr 3yr Syr  Since Launch China Government Bond, 2.36%, 2023-07-02 hes
B# 5510 251%  -610%  951%  -154%  9.24% FHLSETFRY) - FHER00ZIEHETF 4.01%

Return ChinaAMC ETF Series - ChinaAMC CSI 300 Index ETF(3188)
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The Investment Manager’s comment solely reflects the opinion of the Investment Manager as of the date of issuance, in any
case should not be deemed as an investment recommendation, advice, offer or invitation.
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The Management Company collects all the public information cautiously and prudently. However, the Management
Company has no responsibility to verify the information as well as make no declaration, statement or warranty (regardless
expressed or implied) for the information’ s authenticity, accuracy, completeness or rationality. Hence, you should not rely on
such information to make any investment decision. You should consider your own tolerance of risk before investment. If
necessary, you should seek the advice of lawyer, accountant or other independent professional on the suitability or other
issues of your investment.
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Customer Info. Centre: Avenida Panoramica do Lago Nam Van, Nos.796-818, Fortuna Business Centre,18 andar, Macau
ik Website : www.icbc.com.mo

#ARBET Hotline : 8398 2641

B H Email address :  icbcpfund@mc.icbc.com.cn

§H Fax : 2878 0678
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