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F22%8 | BKES Pension Fund “Guarantee +”

F4-HE% Fund Type
#:H H 5 Launch Date
JEHTEE Risk Level

- ERER Investment Advisor
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Investment Objective and Strategy

{FE5E 4" Guaranteed Fund? B Asset Allocation

2002.11.28 o

Cash & money
market, 6%

& Low

BRI TE AT
UBS AG, Hong Kong Branch

B LA TR AT K ORPIREER TR A AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

&4 1.00% per annum
&%

Bonds, 94%

&4 1.00% per annum

AEGHATETIGE 5% ECIENIR G » T 5% EERIEN 2/ VA RELE A-(SHEE
FyEE A o HE B R IRE S A e N R AU A SR T REE TR TR E [l -

The Fund pursues a conservative investment approach with a strategy to invest approximately 5%
in money market and the remaining 95% in selected debt securities with minimum credit rating of A-

by Standard & Poor's. Its objective is to protect the underlying capital (capital guaranteed) and
achieve stable return higher than bank savings rate.

N ARG E o TERBUTIADIBUE HEGE IR T A A 0RE
Net amounts of contributions to the Fund enjoy capital guarantee in case of payment in accordance with regulations in force

FH4&FRI Fund Performance

EERIE 2023 42 7 A UG 25 (EABMRAE 9 HE - MEEFIRETm AT S ZHm Ry i dt

b MOP133.48 ik - SERIKIE HFT « SBRETAIER =25 Nk - RGNS SITERS 1.68% - FBEAT
W 55 BRI R T B BRI R RBOR RS R R n R A e e -
He R B ieEs o 0.67% The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in
Standard Deviation September. Global bonds declined in Q3, with yields rising as the prospect of a sustained period
e of higher rates sank in. The Fund posted a year-to-date (YTD) return of 1.68%. Looking forward,
HEFE MO+F:75_7-.80 return on bonds may stabilize as US inflation continues to trend down and the end of monetary
Net Assets (58 millions)  tightening seems near.

AMEH —dE" =k Fakoy +-4E* HHES”
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.70% 1.51% 1.97% 1.67% 1.13% 1.40%
FEHIES YTD 2022 2021 2020 2019 2018
1.68% 1.55% 2.23% 1.07% 1.34% 1.61%

* AEZRALIF[EE Annualized net return

BiEE i Asset Allocation

+ K&JE Top Ten Holdings % &% 554t Currency Breakdown
COOPERATIEVE RABOBANK U.A MEDIUM TERM NOTES 1.7
REPUBLIC OF KOREA 2017 1.6

MTR CORP (CI) LTD 2016 EMTN SR

MITSUBISHI UFJ FIN GROUP INC. NOTES 2020 GLOBAL 1.6
PRUDENTIAL FUNDING (ASIA) PLC NOTES 2020 15
UNILEVER CAPITAL CORP. 2018 NOTES GLOBAL 15 o
AITRFITT 0.9%
SHELL INTERNATIONAL FINANCE BV 2015 GLOBAL SR 1.3 HKD / MOP 270
SP POWERASSETS LTD 2015 SERIES 23 1.3
INTEL CORP. 2017 NOTES GLOBAL 1.3 0% 20% 40% 60% 80% 100%
METLIFE INC 2015 1.2

R RSN B AL A AR - EAEEN AR o ISR E RS (RPTT) 515 - WAUEIE L ER - $5R11E www.mpfm.com.mo
4B A 2 B REL SR - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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