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F&EF Fund Information

“hl#% Data as of 2023.9.30

F&g4 | RIKE:4 Pension Fund “First”

F4-HE% Fund Type
#:H H 5 Launch Date
E#F2E Risk Level

& RAR Investment Advisor

=25 A\ Custodian

B ETE Management Fee
4a# FLLR Total Expense Ratio

e B AR R SRS

Investment Objective and Strategy

FH4&FRI Fund Performance

JRE&EEH4 Balanced Fund &S Asset Allocation
2001.12.17 T

Cash & money
market, 6%

{&Z " Low to Medium

e LRI EB ST

UBS AG, Hong Kong Branch

e LIRITEB T K BPIRESER TR A IR A E
UBS AG, Hong Kong Branch &

Banco Comercial de Macau, S.A.

H4F 1.00% per annum
==

Bonds, 74%
FEEG AR TRIRCE R /) T5%EERE AR RATFTS > i 25% A EREET
5 » HAE H AR DUEE RIS & FHE A E AN & R G EN & B -

The Fund pursues a conservative investment approach with a strategy to invest a minimum of 75%
in money market and debt securities, and a maximum of 25% in equities. Its objective is to achieve
consistent growth with low risk investment to gain satisfactory long-term returns.

&4 1.09% per annum

iEEEISAE 2023 4F 7 H ARG 25 (AESRAE 9 ATl - BEE AR G m I AT SN R T 53t

ER i A MOP158.68 ik @ ZERHLERIEAES =F Nk - ARESFEPESWILHARR 159% o REFA - HEARER
Unit Price FHE T H B R EEER VR R - ER O R GBI TRE - MG EUaEZERiE - LK
p—— TR R G2 HURE RN ST RE MERRE - BT RTRE(y S RA U B -
Ny B o The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in
z¢ * Standard 5.03% " . . . .
Deviation® September. Global equities and bonds declined in Q3 as the prospect of a sustained period of
higher rates sank in. The Fund posted a year-to-date (YTD) return of 1.59%. Looking forward,
B MOP168.16 rfeturn on bonds may stablllz.e. as US |nf|at|9n contllnues .to trenq down an(.:l.the end.of mopetary
e tightening seems near. Equities may remain volatile amid ongoing geopolitical conflicts, with the
Net Assets (7 millions) : ! . - ’
prospect of a soft landing very much in doubt given signs of the US economy cooling.
ZN{E H — =4 A T RS
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-1.87% 3.46% -0.90% 1.78% 217% 2.14%
FEYIES YTD 2022 2021 2020 2019 2018
1.59% -9.37% 2.62% 6.86% 9.76% -2.00%

* AERALIFEE; Annualized net return

PRI G TSRS ARG RIG R S S - RREERARE LA

Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in global investment markets, indicating that its risk level is elevated.

BiEE i Asset Allocation

+-K&JE Top Ten Holdings * % & 57 fi Geographic Breakdown
UBS ETF SICAV-UBS ETF-MSCI EMERGING MKT 5.1
UBS (IRL) FUND SOLUTIONS PLC - MSCI USA SF 2.1 K/ A Y
o B s4%
Asia Pacific/Others
UBS ETF - MSCI UNITED KINGDOM UCITS ETF 2.0
TOYOTA MOTOR CREDIT CORP. NOTES 2022 1.9 a9
N. America 070
CLIFFORD CAPITAL PTE LTD 2018 1.8
MTR CORP (CI)-ASSET BACKED SECURITIES 2016 1.8 EOH M s2%
Europe
CNOOC PETROLEUM NA ULC NOTES 2002 1.8 ) )
Tyl B 3%
WALT DISNEY COMPANY 2016 MTN SERIES F 1.8 HK / Macau 8%
ASIAN DEVELOP BANK - NOTES 2015 1.6
0% 20% 40% 60% 80% 100%
NOVARTIS CAPITAL CORP. NOTES 2020 GTD GLOBAL 1.6

" AEETRESAC S LN S LS (ETFs) fE-1-A & A spAIE G L iisssin - M ST Eikds 2 &R I LS8 1730 8 43§57 - Exchange Traded Funds (ETFs)
listed in recognized stock exchanges are presented in TOP 10 Holdings as if they are regular listed equities while non-ETFs are broken down into their underlying holdings on a see-through basis.

TR B B RS R A (E S - HARS SRR R EVRIR - IEE AT LIS 5 R To0) 5T - WACERTE 2 ER » 55A11E www.mpfm.com.mo

4B A 2 B R EL SR - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP).

For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.


http://www.mpfm.com.mo/
http://www.mpfm.com.mo/
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