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MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 2" Quarter 2023

r22pE | 3B{kE <4 Pension Fund “Global-Balanced”

FHEEF Fund Information

Fafd8H Fund Type JRE A EFS Balanced Fund LS Asset Allocation
e H HE Launch Date 12.10.2006 Y

Cash & money
JEL[%‘EE}E Risk Level 1:':[ Medium market; 12%
&R Investment Advisor T T RS ZE S E RGN B IRAHE]

UBS AG & Principal Asset Mgmt (Asia) Ltd
527 A Custodian Tt R T BORP IR SR T UBS AG & BCM
i3

EEEHE Management Fee &4 1.00% per annum 322;5;
41 & FHLER Total Expense Ratio A 1.16% per annum
& B IR R AEEIRACE B RS - BB FPAEEREE - E5ReE S  EEERMG AR REYSE -

Investment Objective and Strategy ’;':-‘?qjHQ%&{?#E@?&%tt%?&?#i@@j » R A B RS LL B Y 50% -
The Fund pursues a balanced investment approach with an aim to achieve long-term growth of

both capital and income through investments in high-quality equities, bonds and money market
instruments. The equity/bond ratio is balanced with equities weighting generally around 50%.

HE&FEIH Fund Performance

£% As at 30.6.2023 SBHEEE 2022 AR SRR L3 525 AN  BEURSTANE LTI (O EIS 2 - BEE TS AT
(A1) BB R SR T EARZ - 2023 45 FEEaRi i 9 - ASE R 6.92% - B2
SEEEIRIRATINE ISR S - O EIREE R TS S BT R AT BER

Ry MOP140.20 A< BEERERIGIBMBEIIRE - (A EH TR - (AT o] AP A BOE FE T
nit Price
US FED raise its Fed Fund Rate by 525 basis points since 2022, causing a sharp rise in yields and pressure on
Es s bond prices. As interest in artificial intelligence (Al) exploded and inflation tamed under monetary tightening,
Standard Deviation 8.57% global stock markets advanced in general and the Fund posted a 6.92% return in 1H 2023. While resilience of
the US economy raises the hope of a soft landing, risk remains with sticky core inflation and contraction of
EESE MOP75.13 manufacturing activities. Looking forward, return on bonds is expected to stabilize as the end of global rate-hike
Net Assets (& & millions)  cycles draws near, though global equities may remain volatile as geopolitical tensions persist.
EYES AMEA — =t Fr ol fES
YTD 6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
6.92% 6.92% 5.97% 2.92% 2.85% 2.87% 2.05%
2022 2021 2020 2019 2018 2017
-13.01% 6.76% 7.36% 12.12% -4.72% 11.07%

* HERALIH[E#H Annualized net return

BEST Asset Allocation

+K&JE Top Ten Holdings % & 57 Geographic Breakdown
APPLE INC 2.2
MICROSOFT CORP 1.9 THAR/EA
ssapacicfomers I 105%

UOB HONG KONG UOBSP 4.77 03/03/25 1.5
HK SCIENCE & TEC HKSTP 3.2 07/11/24 1.2 JE3EM )

N America N 37.0%
AIRPORT AUTH HK HKAA 2.8 05/26/24 1.0
ALPHABET INC. 1.0 SO a7

Europe

HK GOV'T-15Y2602 HKGB 3.32 02/25/26 1.0

e, N +7.5%
AIA GROUP AIA 3.68 01/16/31 0.9 HK / Macau 47.8%
AMAZON.COM INC. 0.9
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AIRPORT AUTH HK HKAA 2.3 04/24/30 0.9

EE  AEBESE A ARITRE - AR RE N BN DS R (RITT) ST - OFCEIE 2 AR - ST ERMII4Er: www.mpfm.com.mo
B AR T 2B REEIRF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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