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. MACAU PENSION FUND MANAGEMENT CO. LTD. Performance Report — 2" Quarter 2023

85 | BRES Pension Fund “Starry-Growth”

FHEEF Fund Information

H4fE Fund Type SEE& &S Balanced Fund L7451 Asset Allocation

e H#H Launch Date 10.10.2003

e

JEBR AL Risk Level 1257 Medium to High ey
&R Investment Advisor T T RS ZE S E G B IRAE]
UBS AG & Principal Asset Mgmt (Asia) Ltd

izt
%25 A\ Custodian T SRTT B ARG 2E4R1T UBS AG & BCM Bonds;

28%
EEEHE Management Fee &4 1.00% per annum
41 & FHLER Total Expense Ratio A 1.14% per annum
& B IR R AREEIRAUERHFE RS - =07 2 “IESRETERETS > =02 — A& ES
Investment Objective and Strategy RBies o HiGHE B R ERE A E D F ISR O -

The Fund pursues an aggressive investment approach with a strategy to invest approximately
2/3 in equities and 1/3 in debt securities and money market. Its objective is to attain capital
appreciation and to achieve high investment returns.

HE&FEIH Fund Performance

EBiEE 2022 FRRBEFTA AR L5 525 (AR - SR RAE LI B ZE - EETISE AT

#IE As at 30.6.2023 EHE (AN BT R SO RG T AR IR - 2023 47 [ EAEIEE T L - AR 8.65% -
BEASS R SO BB R CE R A Y L BRRE SN T RIS S B T AR R R (A FAE -
BEAERS FES A » BRI BB T FE RS + (5 B TR T RS+ (CERERAL T 0 T £E M A BUB R RR
I MOP202.71 N
Unit Price iR
P, US FED raise its Fed Fund Rate by 525 basis points since 2022, causing a sharp rise in yields and pressure
Hep R bR 11.00% on bond prices. As interest in artificial intelligence (Al) exploded and inflation tamed under monetary tightening,

Standard Deviation global stock markets advanced in general and the Fund posted a 8.65% return in 1H 2023. While resilience

of the US economy raises the hope of a soft landing, risk remains with sticky core inflation and contraction of

HEFE MO4|?_21?I',58 manufacturing activities. Looking forward, return on bonds is expected to stabilize as the end of global rate-
Net Assets (F5# millions) hike cycles draws near, though global equities may remain volatile as geopolitical tensions persist.
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YTD 6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

8.65% 8.65% 7.76% 5.14% 3.96% 4.17% 3.65%

2022 2021 2020 2019 2018 2017

-15.11% 10.65% 8.69% 16.07% -6.92% 15.90%

* FER{EI#[EE Annualized net return

BES Asset Allocation

+KE&ZE Top Ten Holdings % H & 57 Geographic Breakdown
APPLE INC. 2.9
MICROSOFT CORP. 2.6 SRR/ HA
Asia Pacific/Others - 14.5%

ALPHABET INC. 14
AMAZON.COM INC. 12 I e 13 6%

N. America :
NVIDIA CORP. 1.1

ell

UOB HONG KONG UOBSP 4.77 03/03/25 1.0 Europe B 64%
HK SCIENCE & TEC HKSTP 3.2 07/11/24 0.8 -

o, 305
TESLA INC. 0.7 HK / Macau 30.5%
AIRPORT AUTH HK HKAA 2.8 05/26/24 0.7
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META PLATFORMS INC. 0.7

AR ESBASESII A I ARIERR o WIEERRBENER SN (RPTT) 5H5 - WRCEIRE S AEER - SRiERMrI4En: www.mpfm.com.mo
B AR N 2B REERF - Note: Past performance is not a guide to the future. All performance data in this report is in the currency of the Fund (MOP). For
more detailed information of the fund, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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