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Pension Fund Factsheet — 2023 Q3

Limited liability company incorporated in Macau el Data as of 2023.9.30

r 247 | B{kE:4 Pension Fund “Starry-Growth”

F&EF Fund Information

F4fE)E Fund Type
#:H H 5 Launch Date
E#F2E Risk Level

K& AR Investment Advisor

%25 A\ Custodian

LEEETHE Management Fee
4a# FLLR Total Expense Ratio

e E BB

Investment Objective and Strategy

SRA&E R4 Balanced Fund &Sy Asset Allocation

2003.10.10 Beis

Cash & money
market, 14%

f1 2 5 Medium to High

B LSRITE AT K EEESEHEENARAE
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

B LR TR AT K ORPIREER TR A AR A E]
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

{&35% Bonds,

0,
&4 1.00% per annum 28%

&4 1.14% per annum
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The Fund pursues an aggressive investment approach with a strategy to invest approximately 2/3

in equities and 1/3 in debt securities and money market. Its objective is to attain capital appreciation
and to achieve high investment returns.

FH4FRIH Fund Performance

EERIfE 2023 £F 7 A FEZUINE. 25 {EAETRAE 9 AEHE - BEE AR S IR R ZE MR R ik

FEHIL (BT MOP197.67 ik ° ZERBSTIRSKEL =T NIk - ARSFEWESWIEERS 594% o B - MEATER
Unit Price FHE T H B EEER VRGN - ER O R BN IRE - MG EUaEZERiE - LK
TR RPN G HACE A v REMERREE - ETT v BBy &) -
T4 JR A 10.87% The US Federal Reserve raised interest rate by another 25 basis points in July 2023 but held off in
Standard Deviation see September. Global equities and bonds declined in Q3 as the prospect of a sustained period of
higher rates sank in. The Fund posted a year-to-date (YTD) return of 5.94%. Looking forward,
B MOP215.67 return on bonds may stabilize as US inflation continues to trend down and the end of monetary
FUES S tightening seems near. Equities may remain volatile amid ongoing geopolitical conflicts, with the
Net Assets (E & millions) . X . ; X
prospect of a soft landing very much in doubt given signs of the US economy cooling.
7NMEA —4E* = FAE* +4E* HeH =S
6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
0.66% 11.25% 2.61% 2.95% 3.48% 3.47%
FEYIZES YTD 2022 2021 2020 2019 2018
5.94% -15.11% 10.65% 8.69% 16.07% -6.92%

* R [E)%E Annualized net return

LESHH Asset Allocation

K& Top Ten Holdings % Hhl& 73{fi Geographic Breakdown
APPLE INC. 2.6
MICROSOFT CORP. 24 B/ HiA
Asia Pacific/Others - 14.0%
ALPHABET INC. 15
AMAZON.COM INC. 1.2 10 e 15 6%
N. America
NVIDIA CORP. 1.1
UOB HONG KONG UOBSP 4.77 03/03/25 10 5N 6.0%
Europe
AIRPORT AUTH HK HKAA 2.8 05/26/24 0.9
s P
AIA GROUP AIA 3.68 01/16/31 07 H%'(‘{‘/ b D 314%
/ Macau
TESLA INC. 0.7
0, 0, 0, 0, 0, 0,
META PLATFORMS INC. 0.7 0% 20% 40% 60% 80%  100%

R RS B AL A A E SRR - EAEEI A R - ISR E RS B (RPTT) 515 - WAUENE L &R - 38R www.mpfm.com.mo
5N AR 2 B AREEEIRE - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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