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Limited liability company incorporated in Macau 214 % Data as of 2023.9.30

F H#¥E , BIkE<E Pension Fund “Golden-Dragon”

F&EF Fund Information

F&FHHH Fund Type SRA &4 Balanced Fund Zr7E453 15 Asset Allocation
HEH HHA Launch Date 2006.10.12 -

Cash & money
market, 13%

JEfETEE Risk Level 125 Medium to High

F &R Investment Advisor e LIRITEB ST R ELESEREDNARAF
UBS AG, Hong Kong Branch &
Principal Asset Management Company (Asia) Limited

2% A Custodian B LSRR T B IR SR TR TR A E
UBS AG, Hong Kong Branch &
Banco Comercial de Macau, S.A.

it

Bonds, 30%

HEEHE Management Fee &4 1.00% per annum
4% FEER Total Expense Ratio &4 1.25% per annum

I R S A AT IS » I 70%H R4 A 1 R B B B85 L6 30%HIiL
Investment Objective and Strategy E{E#&fﬁﬁﬁﬁ ’ ETEXL%? E*%%E%?QWEEPﬁi%L}ﬁ%HQ%T&%’?@%ﬁ °
The Fund is an aggressive regional fund with a strategy to invest approximately 70% of fund assets
in equities primarily in the China market, and 30% in debt securities and money market instruments.

Its objective is to achieve high investment returns through significant exposure to China-related
market.

F4F3 Fund Performance

o fRTE 2023 4 7 A RNNE 25 (EEEHETE 9 AHE - (SRS =2 TRk - Baid o B 5tz Bl 25 pe ey
ERAILE MOP139.30  FMEMZMIE - PEl - 58NS BENEIRSIITT Y — - AIESIENESWEHR S -3.44% - EEA
Unit Price o B EEERE T LW S BRI RR TR S NRE - I BOL R - 2
BHACBA R G B i 5 AL R B RE BREUR SRR s SOE E Bl (ERNF A 5EE - I vl BEy G R ) -
H4 bt 15.81% US Fed raised interest rate by another 25 basis points in July 2023 but held off in September. Bonds and equities
Standard Deviation® e declined in Q3. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese
property developers took the forefront. The Fund posted a year-to-date (YTD) return of -3.44%. Looking forward,
return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems

HEPE MO+F:1 0.2'.83 near. Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and

Net Assets (5% millions) L . . .
doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.

N{EH —4E* =5 FAE +4E* HeH =S

6 Months 1 Year 3 Years 5 Years 10 Years Since Launch

-6.54% 3.72% -6.67% -4.71% -1.22% 1.97%

FWES YTD 2022 2021 2020 2019 2018

-3.44% -12.04% -11.44% -0.05% 8.33% -1.77%

* AR [E# Annualized net return
* R KPS TSNS ARSI ERERUBHES SR > BURERGERE LT
Standard deviation of the Fund has exceeded its reference range due to ongoing volatility in Greater China investment markets, indicating that its risk level is elevated.

LESHH Asset Allocation

+ K&JE Top Ten Holdings % & 574t Geographic Breakdown
TENCENT HOLDINGS LTD 5.7
ALIBABA GROUP HOLDING LTD 43 F B/
china/HigMaceu TR, o3.7%
MEITUAN 23
TAIWAN SEMICONDUCTOR MANUFACTURING 1.9 GO 0%
Europe !

CHINA CONSTRUCTION BANK CORP H 17
HSBC HOLDINGS PLC 16 LT 0.0%

N. America
AlA GROUP LTD 12

Jifﬂ' . 6.3%
PING AN INSURANCE GROUP 1.1 Others 3%
UOB HONG KONG UOBSP 4.77 03/03/25 1.1
0% 20%  40%  60%  80%  100%
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R RREEH B SR E SRR - HAESI A RRRARATRE - AR E RIS (APTT) 515 - WAEIESER - FHA11E www.mpfm.com.mo
4B A 2 B REL SR - Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this
factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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