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F&EF Fund Information

F4fE)E Fund Type
#:H H 5 Launch Date
E#FEE Risk Level

K& RAR Investment Advisor
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EEEHE Management Fee
4a# F EE2 Total Expense Ratio
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Investment Objective and Strategy

G i Asset Allocation

JREEEFS Balanced Fund
R

Cash & money
market, 8%

2011.11.04
1 Medium

SHAREHEMNARAT
Principal Asset Management Company (Asia) Limited
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Banco Comercial de Macau, S.A.

&4 1.00% per annum -
Bonds, 46%

H4E 1.20% per annum
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The strategy of the Fund is to invest 40-60% in global equities and 40-60% in global bonds and

money market instruments. Its objective is to minimize short-term capital risk and generate well-
balanced long-term return.
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Sl 9.32% US Fed raised interest rate by another 25 basis points in July 2023 but held off in September. Bonds and equities
Standard Deviation ' declined in Q3. China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese
property developers took the forefront. The Fund posted a year-to-date (YTD) return of -0.06%. Looking forward,
I return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems
ﬁ\etéAtLEetS %5;}%?)',15) near. Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and
doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
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6 Months 1 Year 3 Years 5 Years 10 Years Since Launch
-3.46% 4.87% -2.92% -0.25% 1.73% 2.24%
FYIES YTD 2022 2021 2020 2019 2018
-0.06% -13.68% -0.88% 11.46% 8.70% -5.96%
* M2 (% Annualized net return
EEHE Asset Allocation
+ K&JE Top Ten Holdings % Hhl& 43 Geographic Breakdown
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Note: Unit price of the Fund varies with valuation of its assets. Past performance is not a guide to the future. All performance data in this

factsheet is in the currency of the Fund (MOP). For more detailed information, please visit our website at www.mpfm.com.mo and login to your Pension Fund Account.
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	US Fed raised interest rate by another 25 basis points in July 2023 but held off in September.  Bonds and equities declined in Q3.  China, Hong Kong and Taiwan stock markets were among the weakest as debt troubles of Chinese property developers took the forefront.  The Fund posted a year-to-date (YTD) return of -0.06%.  Looking forward, return on bonds may stabilize as US inflation continues to trend down and the end of monetary tightening seems near.  Equities may remain volatile amid ongoing geopolitical conflicts, signs of the US economy cooling and doubts over Beijing’s ability to deliver enough stimulus to put its economy back on track.
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